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THE WEEK. 


The business situation continues to display sharp con- 
trasts. Dulness in the financial markets contrasts with an 
active industrial output. An unsatisfactory foreign trade 
contrasts with large domestic exchanges as reflected in 
the heavy bank clearings and railroad earnings. Weakness 
in pig iron contrasts with a big production in finished steel. 
A moderate trade movement in the East contrasts with a 
record volume of business in certain parts of the West. The 
week’s reports are therefore very irregular and make it 
difficult to sum up the situation in any one phrase suffi- 
ciently broad to define adequately the state of trade in the 
nation asa whole. Railroad earnings in March increased 15 
per cent., while the current bank clearings, though much 
reduced in New York owing to speculative reaction, show 
gains of 13.6 per cent. over 1909 and 21.5 per cent. over 1906 
outside of New York. The March building record, outside 
of New York, is excellent, twenty-five cities reporting a 
gain of 5.1 percent. Two local bank suspensions were an 





echo of the panic of 1907 as these institutions had been 


struggling for existence ever since. The foreign commerce 
movement continues adverse to this country, and the im- 
ports at New York in the latest week aggregate $19,597,925, 
or $8,535,736 in excess of the exports. This adverse trade 
balance makes it all the easier for London, by paying a 
special premium, to draw gold from New York, and some 
hardening of money rates has resulted therefrom. Political 
conditions at home and abroad are still held responsible 
for the reaction in financial markets. But the country 
continues to carry on an immense volume of business, and 
the turther one gets from the financial center the more 
cheerful the outlook seems. One of the best developments 
of the week is the improved crop prospects, owing to the 
rains in the South and West, and the ideal conditions pre- 
vailing in the sections where the soil is being prepared for 
spring wheat. The early spring is giving an impetus to 
many productive energies. 

Some irregularity is apparent in finished materials of iron 
and steel because of the increasing capacity of the mills, yet 






it is significant that structural steel bookings for the first 
quarter exceed all previous records for that period, with two 
exceptions. It is in pigiron that the least satisfactory con- 
ditions exist, as consumers still pursue a waiting attitude 
and prices show some further weakness. The returns of pig 
iron production for March, according to the Iron Age, re- 
flect the duiness existing in this division by a reduction of 
1,253 tons in the daily rate of output, due to the lessened 
operations of the steel works furnaces. Demand for wire 
goods is expected to broaden with the advancing season, 
and prospects indicate that a good volume of business will 
be placed. Tin plate and sheets are in request, with the 
mills practically filled for the first half of the year. 

The primary dry goods markets are quiet. Recovery is 
noted in standard bleached and wide sheetings from the 
low point, Fruit of the Loom advancing 4c. and Pepperell 
le., and surplus stocks of these brands have been bought 
up. Exports of cotton goods show a decided gain in the 
Philippine trade since the enactment of the new tariff 
regulations, 20,000,000 yards having been shipped during 
the eight months ending February, against 6,000,000 yards 
in the two previous years. Fall River sold 60,000 pieces of 
print cloth last week, and is reported sold ahead for 50 per 
cent. of the April output and 31 percent. for May. Curtail- 
ment in cotton mills is becoming widespread and demand 
for worsteds in men’s wear is so light that many looms are 
idle. Jobbers’ advance business is good while spot trade 
is light. Consumptive retail demand is fair, but retailers 
are conservative for the moment in the matter of new 
orders for seasonable merchandise from jobbers. 

Trade in footwear improves gradually and is much better 
than six weeks ago; the question of values is less of a dis- 
turbing element. Heavy staple lines receive chief atten- 
tion. Shipments from Boston show an increase this week. 
Some lines of leather, principally those for other than shoe 
purposes, are still quiet, but on shoe leathers the market 
shows increased activity and a stronger tone. Large sales 
of sole leather, especially union backs, are from 4c. to le. 
higher. Side upper and calfskins are also active and firm. 
Material activity developed in country hides, and there 
were liberal transactions at a fractional advance. Sales were 
reported of native steers at 15c. for late March and 15te. for 
early Aprilsalting. Theprincipal strength is shown, however, 
in the European markets, prices advancing somewhat at 
the Paris monthly auction, while at Berlin there was a 
sharp rise on both calfskins and hides, ranging from 7 to 10 
per cent. 

With the drought in the Southwest relieved by copious 
rains, crop prospects are much brighter, and lower prices for 
the leading farm staples naturally result. Several State 
estimates as to winter wheat indicate a situation considerably 
better than a year ago, while spring wheat is being seeded 
at an earlier date than usual and under ideal conditions. 
Receipts at Western points continue to exceed last year’s 
3,351,562 bushels comparing with 2,372,517, and exports 
from all ports of the United States, flour included, were 
1,255,184 bushels against 580,325 in the same week of 1909. 
Corn still shows weakness because of heavy supplies and a 
slow cash demand, combined with favorable weather for 
farm work and the sharp reaction in wheat. Arrivals of 
2,482,614 bushels at primary markets compared with 1,870,- 
969 a year ago, but Atlantic coast exports were only 537,718 
bushels against 1,141,771 in 1909. Sentiment in cotton is 
distinctly bearish, and after an early violent decline there 
was a brisk rally on strong cables and improved Manchester 
trade advices. Rains in Texas have put the ground in good 
condition for planting. 

Liabilities of commercial failures reported for April to 
date amount to $2,138,313, of which $1,274,851 were in man- 
ufacturing, $833,532 in trading and $29,930 in other com- 
mercial lines. Failures this week numbered 274 in the 
United States against 249 last year, and 22 in Canada 
compared with 22 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Retail trade is fairly active, and climatic con- 
ditions have favored farm and other out-ide work, but in 
wholesale branches there is still some hesitation, buyers 
moving cautiously, and leading industries reflect this situ- 
ation. Dry goods jobbing firms report April as opening 
slow, with sales running behind the previous month, many 
leading retail] houses having adopted a very conservative 
policy and reducing stocks to the lowest possible limits 
before ordering new goods. Curtailment in cotton mills is 
extending, manufacturers taking this step rather than make 
goods not wanted on the present basis. Reports from worsted 
mills are no better and a large percentage of machinery is 
idle, with no immediate prospect of employment. This sit- 
uation in the mills is seriously affecting the wool market, 
which continues generally quiet, with sales possible 
only at extremely low prices. There is more inquiry 
in the iron market, demand in some cases being for 
quite large lots, but it is uncertain yet whether business of 
magnitude will result. At the lower prices, which went 
into effect April 1, retail trade in anthracite coal has im- 
proved. Yard trade in hard pine lumber shows improve. 
ment, and a few large contracts have also been put through 
recently. Spruce lumber is in fair demand and firm. 
Painters’ supplies are more active, and there is more doing 
in hardware. With larger receipts and a moderate de- 
mand prices of butter are weak and lower. Eggs have 
also eased off on larger offerings. Cheese holds steady and 
in fair demand. Flour continues very dull and mill prices 
are nominal, the severe decline in feed further complicating 
the mill situation. The market for coarse grain is demor- 
alized, there being very little demand for either corn or 
oats, and prices for both registering a sharp decline. 
There is, however, slight improvement in export trade, and 
transactions include wheat and corn for shipment this 
month and early next. Money is quoted at 3 to4 per cent. 
on call, and 4 to 5 per cent. on time, with inquiry light. 

Portiand, Me.—Business conditions are about normal 
throughout the State, but there is not the increase in some 
lines that was looked for, and though the weather has been 
favorable the expected activity among jobbers has not ma- 
terialized. A fair amount of spring merchandise, however, 
is being handled by retailers. On account of low prices, a 
large portion of the 1909 potato crop is still being carried in 
Aroostook County, which makes collections there rather 
slow. There has been a moderate cut of lumber during the 
winter and indications are favorable for getting it out. 
Manufacturing plants at present are fairly well supplied with 
work, but as regards the future, orders in some instances are 
behind requirements. 


Philadelphia.— Wholesale dry goods houses note im- 
provement in demand, and sales of millinery increase. 
Trade with manufacturers of cloaks and suits is still quiet, 
but in wash suits, children’s dresses and shirt waists plants 
are worked to full capacity, and demand for hosiery, under- 
wear and furnishing goods is broader. Sales of leather are 
moderate, but prices are steady. Thereisa good demand 
for glazed kid at unchanged prices, and trade with whole- 
sale shoe dealers is fair. Demand for wool has been light 
and prices have a downward tendency, but stocks are not 
large and holders hope for a better business later on. 

Some irregularity is noted in iron and steel, purchases 
being of moderate extent and quotations displaying a tend- 
ency to weakness. There is a considerable amount of 
work, however, in sight in the various lines, and the market 
is more active than for some time. The coal trade has 
been stimulated by the customary reduction in anthracite, 
but the conditions in bituminous are somewhat uncertain, 
owing to labor troubles. Much activity is noted in machin- 
ery, and dealers in electrical supplies report a large volume 
of sales. Wholesale lumber dealers are doing a fair business, 
and conditions in the adjacent towns and country tributary 
to this city are satisfactory. Builders are very busy, 
and there is more work in sight than at the correspond- 
ing time for several years, and indications point to con- 
tinued activity for an extended period. There has 
been marked improvement in cement and a number of 
large contracts are being placed, while there has been 
a considerable increase in the movement of paints. Some 
improvement is noted in wallpaper and the chemical market 
is fairly active, while manufacturers and dealers in paper 
report that they are busy, with large orders being received. 
Conditions in the wholesale liquor market are unchanged, 
most goods moving slowly, but at steady prices. Domestic 
leaf tobacco has been in fair request, but sales are mostly 
in small lots. Sumatra and Havana are sold for immediate 
requirements, and prices are firm. Groceries are very quiet, 
but prices are firm. Sugars are in light request and coffees 
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dull, but teas are in satisfactory position. Call money is 
quoted at 4 per cent., time at 44 to 5, and commercial paper 
at 44 to 5 per cent. 


Pittsburg,.—Fair activity prevails in commercial lines, 
and the various local industries are mostly operating on a 
satisfactory basis. Groceries are steady and collections 
fair. Provisions are still high in price, prime hogs being 
quoted at more than $11.00, and cattle prices also are firm. 
Machine shops and engine-building shops have more busi- 
ness than for two years. Mill supply houses report a fair 
business, but are not buying much, being well stocked on 
account of purchases last fall. The coal miners’ strike has 
not affected prices as yet, as the largest consumers were 
prepared, and there is considerable coal on the market. 
Run of mine coal is quoted $1.20 and $1.25 f. o. b. mines. 
Proposed building operations are still held back, but there 
promises to be considerable work during the summer. 


Baltimore.—The volume of wholesale business com- 
pares favorably with last year’s at this period, though 
activity in some lines was not as great as anticipated, and 
in many sections there was a material falling off in retail 
trade. Loca) retail merchants, however, were well patron- 
ized, and favorable weather conditions served to greatly 
stimulate activity. Clothing manufacturers report condi- 
tion somewhat unsatisfactory, some retailers having 
canceled orders owing to an apparent falling off in sales. 
Dry goods and notion jobbers report an active demand for 
merchandise, the warm weather having had a material 
effect upon the movement of cotton goods. Since the open- 
ing of spring collections have decidedly improved, and 
general conditions in the country are said to be very favor- 
able. Jobbing trade in boots and shoes continues good. 
Notwithstanding agitation for restrictive legislation in 
some States, the whiskey trade at the present time is ina 
flourishing condition, some distillers carrying considerable 
goods on storage for customers and deriving a good income 
therefrom. The market for wholesale leaf tobacco shows 
noticeable improvement; some large sales have been re- 
ported and values are firm. Trade in paper and stationery 
at wholesale is below the average. Collections, generally, 
are better. 


New Orleans.—Trade conditions continue normal; 
retai! business is seasonable and of good proportions, while 
in jobbing lines there appears to be gradual improvement 
and favorable prospects. The local money market con- 
tinues unchanged, with call loans quoted at five per cent. 
and no pressure in any direction. The tone of the sugar 
and molasses market is strong, with an active demand, but 
the movement is confined to second and third grade sugars 
and supplies are readily absorbed. Molasses and syrups 
are nominal, with practically no offerings. Refined sugars 
are in good demand and the market is firm. Conditions in 
the rice market show little or no improvement, and though 
there is some trading in rough rice, it is mainly in lines 
suitable for seed purposes. Clean rice continues quiet. 

Louisville.— Business has beeo very satisfactory and in 
some lines it is claimed that for the past month it has ex- 
ceeded all previous resords. Sales of dry goods, hats and 
shoes are increasing and the volume of business in drugs, 
paints and oils is very large. Railroad, mill and factory 
supply houses are busy and stove manufacturers are doing 
well. Manufacturers of roofing materials are doing better 
and of woodenware report sales for the year far in excess 
of last year. Whiskey dealers report good sales, but 
business with the packing houses is somewhat affected by 
the high prices of hégs. 


Cincinnati.—Retail business has been good throughout 
the week, and there has been a steadier tone to the dry goods 
market, with an inclination towards additiona] firmness in 
most fabrics. Wholesale boot and shoe dealers report satis- 
factory conditions, and the grocery business is fair, while 
flour has been quiet at steady prices. There is a good de- 
mand for whiskey at unchanged prices. Business in pig 
iron has been only fair and mainly in small lots for imme- 
diate requirements. A further decline has checked buying 
by the large consumers, although there has been some 
inquiry regarding forward deliveries. Collections are re- 
ported fair. 


Cleveland.—Weather conditions have been very favor- 
able to the movement of spring stocks. Building permits 
issued for the past month are greatly in excess of those for 
the corresponding period of a year ago. Supply houses 
handling builders’ supplies of all kinds report a great in- 
crease in volume of trade. Lake boats are being put into 
commission aud with higher rates established for freight 
boat lines anticipate a good volume of business for the 
coming year. Hardware and paints are moving freely, and 
in other lines, including all industrial manufacturers, busi- 
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ness is exceptionally good. Local banks report deposits 
above normal, with a fair demand for loans at prevailing 
rates of 54 to 6 per cent. The outlook in thie section is 
very promising. 

Detroit.—Business in jobbing and manufacturing lines 
is satisfactory, there being an increase ranging from 5 to 10 
per cent., and the outlook is favorable for the coming 
season. Banks report a good demand for loans, with rates 


for commercial paper 53 to 6 per cent., and collections 
are fair. 


Chicago.—Business generally maintains steady expan- 
sion, although rain and cold weather hindered outside 
operations and lessened the demand for seasonable goods. 
New demands in iron, steel, brass and woodworking main- 
tain a satisfactory volume, and buying is stroag in the 
principal raw materials, and in hides, leather and lumber. 
The mills and forges in the Calumet district run close 
to capacity, and additions are made to plants engaged in 
car making and railway equipment. Improving conditions 
appear in heavy machinery, electrical appliances, hard- 
ware and implements, the buying showing better distribu- 
tion, and heavy shipments are made both eatt and west. 
Farm advices testify to the benefits of widespread rainfall 
and satiefactory progress in seeding throughout the north- 
western sections. The markets for general merchandise 
are well attended, and the buying compares favorably with 
this time last year in dry goods, footwear, clothing, house 
furnishing and food products. Mercantile collections are 
reported prompt on country bills, but there is some 
slowness locally. Official statements this week show steady 
improvement in banking conditions. Gross deposits of 45 
banks have expanded to $833,087.062, against $791,145 576 
on February 1, 1910, loans aggregate $556,108,852, against 
$522,026.577, and cash resources, $272,519,943, compare 
with $264,979,555. Choice commercial paper is quoted at 
44 to5 percent. New buildings, $1,226,650, compare with 
$1,706,400 last week and $1,326,600 a year ago. 

Live stock and provisions have declined in values and 
the markets for breadstufis declined, but the general 
demand is limited, buyers awaiting mure favorable terms 
and the effect of expected increase in marketings. The 
total movement of graia at this port, 4,317,578 bushels, 
compares with 6,502,310 bushels last week and 4,767,246 
bushels a year ago. Compared with 1909 decreases appear 
in receipts 9.5 per cent. and shipments 9.3 per cent. Flour 
receipts were 115,893 barrels, against 201,202 barreis last 
week and 143,720 barrels a year ago. The shipments were 
107,162 barrels, against 166,386 barrels last week and 
88,158 barrels in 1909. Total live stock receipts shrank 
to 145,636 head, against 166,860 head last week 
and 244,718 head in 1909. Receipts of hides, 2,371,691 
pounds, compare with 2,688,800 pounds last week and 
2,365,765 pounds a year ago. Wool receipts were only 
46,530 pounds, against 182,400 pounds last week and 365,476 
pounds in 1909. Lumber receipts, 50,407,000 feet, compare 
with 55,763,000 feet last week and 32,563,000 feet last year. 
Other receipts increased in corn, barley, broom corn, 
cheese, butter and eggs, but decreased in wheat, oats, rye, 
seeds, dressed beef and lard. Compared with the closings 
a week ago, cash prices are lower in wheat, $ cent a bushel ; 
corn, $ cent; oats, 2 cents; flour, 24 cents a barrel ; choice 
cattle, 10 cents a hundred weight; hogs, 124 cents; ribs, 
25 cents; lard, 274 cents a tierce; sheep, 60 cents a hun- 
dred weight, and pork, $1 a barrel. 


St, Paul.—Jobbing trade continues active, sales show- 
ing steady increase over last year. Returns for the first 
quarter are notably larger in dry goods, and advance sales 
for fail are of good volume. Millinery and ready-to-wear 
lines make a satisfactory exhibit; good gains are shown in 
men’s wear and shoes, and a satisfactory businers is re- 
ported in furs for next season’s delivery. In drugs and 
chemicals orders are small but numerous, and the volume 
compares favorably with 1909. Paints and oiis are active; 
building materials are in good demand and there 3s a large 
movement in hardware and agricultural supplies. Groceries 
move freely. Collections are more prompt. 


Minneapolis.—The first quarter, just passed, has been 
one of the largest in the business history of the city, 
practically all lines sharing in the increased sales. Jobbers 
of dry goods, millinery, hats, etc., report a good volume of 
re-orders, and this applies also to manufacturers of footwear. 
The drug, paint and oil trade is steadily increasing, while 
manufacturers of saddlery, furniture and farm machinery 
are working at full capacity. Building operations continue 
to increase and new orders of good volume are received by 
manufacturers of interior finish. The lumber market is 
gradually strengthening, sales increasing, and shipments 
for the week exceeded 4,000,000 feet. 





St. Louis.—Re-orders in the leading lines, particularly 
in dry goods, millinery, ready-made waists and dresses, 
clothing, straw goods and footwear, are still coming in to a 
considerable extent. Orders for future delivery are quite 
fair from the North and Northwest, but a little slack from 
some sections of the West. Retail trade continues on an 
active basis. Collections are fair to good Manufacturing 
concerns are well supplied with orders. Rains have been 
general in this section, and have helped the wheat crop 
considerably. Wheat condition ia Missouri is 675 per 
cent. against 70 the same time last year. Shipments of 
footwear for the month 109,090 cases against 96.365 cases 
last year. Cash grainisslow. Wheat is léc. lower, corn 
le. and oats l¢c. Flour trade continues slow, the demand 
being comparatively light, with prices about steady. Spot 
cotton is fairly active at unchanged prices. Pig lead and 
spelter are in moderate demand at barely steady prices. 
Lumber is in fair demand at steady prices. Cattle are 20c. 
lower, hogs steady and sheep and lambs 35c. to 60c. lower. 
Money is in fair demand at 4} to 5 per cent. 


Kansas City.—Dry goods, millinery, shoes and drug 
jobbers, as well as builders’ hardware, and agricultural 
implement dealers report Mareh business ahead of last 
year, and the game conditions prevail thus far this month. 
Recent timely rains have materially helped growing crops 
and fruit prospects were never better. Flour trade remains 
dull and new sales are few, although the local production 
of flour increased materially, the output of local mills being 
47,600 barrels. Wheat market was slow and prices gener- 
ally lower, although best milling samples were steady. 
Corn was two cents to three cents lower. In the live stock 
market trade was slow bus prices steady. The demand tor 
money is less urgent and rates a’e unchanged. 





Trade Conditions in Canada. 








Montreal.—The Government ice-breakers reached 
Montreal last Sunday after successfully clearing the chan- 
nel to the sea, and navigation has opened several weeks 
earlier than usual. The regular liners have not advanced 
their usual dates for first sailing from the other side, but 
several colliers are now in the river, and there are active 
preparations for the early dispatch of goods by water to 
the lower ports. There are also considerable shipments of 
metal, paints, glass and other heavy goods to points 
affected by the summer rail freight rates going into effect 
on the Ist inst. A good sorting business is reported in dry 
goods, and travelers report liberal orders for certain lines 
of fall goods they are now offering, such as underwear, 
hosiery and ready-to-wear goods. They will not start out 
with fall lines of fall samples until next month. Owing to 
the existence of comparatively mild winter the opinion is 
held by some that considerable stocks of fall stuffs may 
have been carried over in the country, and that the volume 
of fall business may be affected to some extent in conse- 
quence. In the grocery line nothing specially new is 
noted. Sugars remain very firm on tne basis of $5.10 for 
standard granulated. In teas the volume of business is 
light, owing to a bare market and high prices. Hides are 
again firmer at 12$c. for No.1, dealers’ buying price, and 
calfskins are advanced a cent. 


Toronto.—The movement in wholesale lines was most 
satisfactory, the exceptionally fine weather having hada 
stimulating effect, aud both importers and manufacturers 
are greatly encouraged with the outlook. Large orders 
have been placed with western dealers and on the opening 
of Lake navigation, which will be soon, a westward move- 
ment of heavy lines of merchandise will get under way. 
The dry goods trade report considerable activity in sort- 
ing-up-lines and millinery goods are in active request. 
Travelers are doing fairly well with samples of fall and 
winter guods. Prices of the leading staples are unchanged, 
and remittances fairly satisfactory. Building material is in 
active demand, with the metal market generally firm. Shelf 
hardware and paints and oils also in good demand. The 
grocery trade is fairly active, with staples unchanged in 
prices. Leather is quiet and prices of hides unchanged. 
The wheat trade has been inactive during the pass week, 
with the market slightly easier on better crop outook. Oats, 
peas and barley very dull. Prices of hogs easier, but no 
change as yet in selling quotations of the product. 


Quebec.--Trade has been fair in most sections, both 
wholesalers and retailers reporting a satisfactory business, 
although there is some complaint regarding collectjons. 
Shoe manutacturers are busy and lumbermen have done a 
fair amount of cutting, while the settlement of the tariff and 
provincial regulations has produced a feeling of satisfaction 
among those interested in the latter industry. 
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THE RECORD OF FAILURES. 


Business failures during March, as reported to R.G. DUN 
é& Co., while substantially the same in amount of liabilities 





000, aggregating $4,382,256. 


as the exhibit for March, 1909, show a large falling off in 


number. 


This makes the average liabilities per defaulting 


concern considerably larger than in most recent years. 


The total number of failures during March was 948 as com- 
pared with 1,274 in 1909, 1,339 in 1908, 853 in 1907, 1,052 in 
liabilities for the month were 
$13,628,572, comparing with $13,718,162 in 1909, $21,542,100 
in 1908 and $8,163,695 in 1907. 
there have been only four years when the number of failures 
in March were less than during the past month, but there 
have been nine years in which the total of liabilities was 
Of the aggregate liabilities during March of 
$13,628,572 $5,716,263 were of defaulting manufacturing 
of defaulting traders and $1,496,597 of 
defaulting brokers. The manufacturing liabilities amounted 
to 41.99 per cent. of the total liabilities of the month as 
compared with 43.43 in 1909; the percentage of traders’ 
liabilities was 47.13 as compared with 51.70 in 1909, and the 
percentage of liabilities in the brokerage class was 10.88 as 
While the proportion of manufactur- 
ing and trading disasters declined during last month as 
compared with a vear ago, the proportion otf financial 


1906 and 1,208 in 1905; 


smaller. 


concerns; $6,415,712 


compared with 4.87. 


liabilities largely increased. 


There were 224 manufacturing failures as compared with 
318 in 1909, 344 in 1908, 198 in 1907 and 249 in 1906. 
manufacturing liabilities were $5 716,263, comparing with 
$5,950,881 in 1909, $10,978,395 in 1908, $3,344,610 in 1907 
and $5,253,301 in 1906. There were six defaults during 
March each for $100,000 or more, their aggregate liabilities 


being $3,035,759. The number of failures for less than 
$100,000 was 218, these small failures having aggregate lia- 
bilities of $2 680 004, the largest amount since 1897, with 


During the last fifteen years 


The 


the single exception of 1908, when the total was $5,123,859. 


The average liabilities of the small failures was $12,296, 
which is also the largest total since 1897, with the exception 
of 1908, when tne average was $15 621 and 1900 when the 


total was $12,686. 


Of the total liabilities of defaulting traders in 1900, 
amounting to $6,415,712, there were eight -large defaults 
aggregating $2033 456 and 686 failures for less than $100,- 


The average liabilities of the 
small failures was $6, 388—the highest average since 1897, 


LARGE AND SMALL FAILURES—MARCH. 


























——-Total——__— 

No. Liabilities. 
1910. 224 $5,716,263 

1909. 318 5,950,388 
908 . 344 10,978,395 
1907. 198 3,344,610 
906. 249 6,253,301 
1905. 286 3,441,145 
1904. 235 4,172,865 
1903. 216 4,088,451 
1902.. 244 3,551,941 
1901 244 3,404,497 
1900. 219 5,950,682 
1899. 198 4,206,948 
1898. 244 6,952,762 
1897. 27 6,732,157 
1896 268 9,419,322 
1895.. 215 13,010,307 
1910. 694 $6,415,712 
1909. 935 7,087, 9 12 
1908. 951 9,303,362 

1907. 619 3,273,72 
1906. 772 4,916,157 
1905. 887 5,647,113 
1904.. 645 5,682,726 
1903. 639 4.943,062 
1902. 582 3,662,864 
1901 763 4,796,229 
1900. 754 5,429,344 
1899. 743 5,417,996 
1898. 900 5.300.769 
1897. 859 8,506.339 
1896. 892 12,675,607 
1895 800 6,834, 041 
1910. 948 $13,628,572 
909 1,274 13,518,162 
1908.. 1,339 21,542, 106 
1907. 853 8,163,695 
1906.. 1,052 10, ‘969, 033 
1905.. 1,208 9'964.9 30 
1904. 935 13,770 595 
1903. 901 10,458,000 
1902 880 8,117,228 
1901.. 1,069 9,195,464 
1900.. 1,02 12,787,061 
1899. 983 10,417,527 
1898.. 1,177 12.994,4!1 
1897 1,153 15,975,814 
1896... 1,183 22,558,941 
1895 1,037 20,482,611 


Manufacturing. 
— es ,000 & Mvore— 
o. Liabilities. No. 
~ $3,035,759 218 
17 ,135,367 301 
16 5,854,536 328 
10 1,542,718 188 
12 2,840,635 237 
ll 1.717,06 275 
11 2,710,673 224 
10 2,157,634 206 
5 1,476,239 239 
10 1,244,800 234 
14 3,350,063 205 
9 1,913,553 189 
17 4,339,104 227 
14 rw tt 000 257 
15 4,545,781 253 
1l 6,738,909 204 
Trading. 
= $2,033, 456 686 
5 1 35 52 '9R2 930 
S) 2,400,513 942 
4 480,357 615 
5 770,000 767 
3 585,000 884 
5 1,034,300 640 
3 1,605,000 636 
2 256,654 580 
3 397,203 760 
6 948,577 748 
3 636,30 740 
2 334,103 898 
. 1,632,346 851 
17 3,105,526 875 
4 1,051,668 796 
All Commercial. 
17 $6,376,976 931 
22 5,488,349 1,25 52 
30 9,140,157 1,309 
17 3,533,769 836 
19 4,137,582 1,033 
17 2,812,663 1,191 
21 7,119,581 914 
15 £,581.275 886 
a) 1,993,113 7 
17 2,620,377 1,052 
23 5,333,340 1,001 
13 2,699, 933 70 
21 5,243,707 1,156 
24 rt R64, oor 1,129 
33 7.778 »4 1,150 
16 7,997 ‘378 1,021 








Of the total com nercial liabilities of $13,628,572 
17 defaults for wore than $100,000 each and aggregating 
$6,376,976, as compared with 22 in 1909, having liabilities of 
$5,488 349 and 30 in 1908 with liabilities of $9.140,157. 
total liabilities of all commercial defaults of $100,000 and 
more were greater than in any other month since 1896, with 
the exception of 1908 and 1904. There were 931 commer- 





with the exception of 1908, when the average was $7,434 ; 
1904 when the average was $7,263, and 1899 when the aver- 
age was $6,461. 


Under $100,000——— 
Liabilities. Av’ge. 
$2,680,504 $12,296 
815,514 3,03 
9,123,85 15,621 
1,801,892 ,08 
2,412,666 10,180 
1,724,085 ,269 
1,462,192 6,528 
1,930,817 9,372 
2,075,702 8,685 
2,159,697 9,22 
2,600,619 12,686 
2,293,395 12,134 
2,613,658 11,514 
3,853,157 14,993 
4,873,541 19,263 
6,271,398 30,742 
$4,382,256 $6,388 
5,734.930 6,167 
6,902,849 7,434 
2,793,363 4,542 
4,146,15 5,406 
5,062,113 5,726 
4,643,426 7.263 
3,338,062 5,249 
3,406,210 5,87 
4,399,026 5,788 
4,080, 767 5,455 
4,786,616 6,461 
4,966,866 5,531 
6,994,043 8,218 
9,570,081 10,937 
5,732,373 7,264 
$7,251,596 $7,789 

229,813 6,573 
12,401,949 9,474 
4,629,926 5,538 
6,811,461 6,594 
7,152,267 6,005 
6,651,014 7.277 
5,876,725 6,333 
6,124,115 7,031 
6,575,087 6,250 
7,459,721 7,446 
7,717,594 7,956 
7,750,704 6,705 
11.111,458 9,842 
14,780,401 12,852 
12,485,233 12,228 
2 there were 


The 





FAILURES BY BRANCHES OF BUSINESS—MARCH. 
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NUMBER. | LIABILITIES. AVERAGE 
MANUFACTURERS. | aes 

| 1910. | 1909.) 1908, | 1907.) 1906. 1918, 190%. 190s. | 1907. | 1906. 1910. 
Iron, Foundries and Nails .......... 1 3 3S | 2 5 $3,000 $1,088 ,000 $145,610 | $1 2,000 | | $1,471,081 | $3,000 
Machinery and Tools . 6 33 | 20 | 6 | 17 57, etd 484,354 558.693 134,80 1197478 | 9,663 
Woolens, Carpets and Knit Goods. -- 1 | o | 2 | Si’. Sabo mbes 8,000 222,000 400,000 | 4103514}, ccconces 
Cottons, Lace and Hosiery ......... oe < | 4 | 1 | fee ee 101,200 210,000 158,000 | a wa 
Lumber, Carpenters and age. 33 39 | 57 | 25 | 31 || 822,514 786,825 1,824,149 761,182 | 412,964 || 24,622 
Clothing and Millinery ............. 29 41 | 40 | 29 | 36 || 359,887 753,241 464,351 290,224 | 165,617 }) 12,407 
Hats, Gloves and Furs.............. 2 3 | 3 | 4 | 3 || 4,317 12,559 39,000 32, 349 | 18,700 | 2,658 
Chemicals and Drugs.........------ a 2 | 2 | -- r 7 || iy] 34,600 CC Uhl lL 107,808 || 3,050 
i ns _ — 2 | = ~ RRS eevee | aa ear are | 5,000 
Printing and Engraving............ 14 23 | 16 | 8 | 8 || 134,318 144,987 231,755 93,1 56 | | 429,677 | 9,594 
Milling and Bakers ................. 17 32 | 17 | 10 | 5 || 74,933 153,837 276,737 56,643 15.915 4,408 
Leather, Shoes and Harness........ 8 8 | 4 | 6 5 | 176,661 172,090 780,205 35,501 | 98,871 12,083 
Liquors ‘and Tobacco................ 9 12 1] | 10 | 17 || 91,552 0,162 56,497 66,126 | 277,189 10,172 
Glass, Earthenware and Bricks.. 6 14 17 | 2 | 5 ii 2,506, 966 88,068 508,627 3,200 | 35,317 417,797 
ST 4S tndindnekithecedtbobineoens 97 105 | 138 | 93 106 | 1,473,038 2,072,958 5,645,671 1,301,465 | 1,680,870 15,186 

. | 
Total Manufacturing ........... 224 318 | 344 | 198 | 249 || $5,716,263 $5,950,881 | $10,978,395 | $3,344,610) $5,253,301 $25,519 
TRADERS. | | | | 

o£ ee 109 156 | 160 | 114 | 169 | $801,553 $1, sty 489 $1,302,398 e720 ee $1,543,392 $7,354 
Groceries, Meats and Fish ......... | 182 212 | 202 | 159 | 175 | 1,233,984 045 1.666,456 357,754 | 534,210 6,780 
Hotels and Restaurants ............ | 30 50 | 48 | 28 | 34 | 317,x05 706'271 263,609 O2772 325,486 10,594 
Liquors and Tobacco................ 53 102 | 100 73 | 84 | 1,207,990 601,447 498,084 364,578 339,421 22,792 

Clothing and Furnishing ...... <etioel 66 80 | 98 37 | 56 | 492,652 780,554 813,331 261,806 253,256 7,79 
Dry Goods and apes ina ninehiine 40 75 | 54 31 55 || 534,839 1,119,729 859,422 264,915 416,841 13,371 

Shoes, Rubbers and Trunks........ 24 24 | 29 | 21 | 21 | 129,619 152,379 292,125 94,609 104,438 40 
Furniture and Crockery. ........... 18 15 | 25 | 15 | 19 | 285,812 181,177 274,025 5,838 214,301 || 15,878 
Hardware, Stoves and Toois sete 19 45 40 29 | 25 || 321,405 290,350 717,666 211,320 241,496 || 16,916 
Chemicals and Drugs.. * siacabannbe 30 25 | 34 | 17 4 31 || 128,055 121,857 182,846 114,077 92.465 4,269 

at hn nnimnchtbeadabeusine 4 5 | 6 | 3 | \] 12,879 13,690 132,321 16,00 ero 3,21 

Jewelry and Clocks ................. 24 31 | 32 | 19 | 15 || 118,263 198,673 653,035 148,651 | 262,522 || 4,92 
ks and Papers. . iendaounbesdl 6 4 8 || 19,149 57,100 136,636 26,730 | 35,620 || 3,192 
Hats, Furs and Gloves ............. 4 5 | 4 | 1) 1 jj 32,961 33,156 20,092 1,200 | 2. al 8,240 
I 625 tcl ccd nde ecnanniibpnae | 85 104 113 | 638 | 79 | 778,746 1,083,995 1,491,316 106,538 | 550,709 || 9,162 
PE Es cientncconncosdoerel 694 935 951; £4619 772 || $6,415,712 $7, pelt oe $9,303,362 | $3,273, 720 | $4,916,157 || $9,245 
Brokers and Transporters Sinniebibtine | 30 21 | 44 | 36 | 31 || 1,496,597 1,260,349 1,545,365 | 779,576 || 49,887 
Total Commercial............... 948} 1,274] 1,339! 853) 1,052 || $13,628,572 | $13,718,162 | 21,542,106! $8,163,695 | $10,949,033 | $14,376 





lime, cement, quarry and stone; General stores include de 
houses and caterers; Dry Goods include curtains and 
Jewelry includes watches and optical goods. 





raperies ; 


(NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, 
plements ; Lumber includes saw, planing, sash and door mills and furniture; Clothing includes furvishings ; Chemicals include chemical fertilizers: Printing 
includes books and maps; Leather and Shoes include saddlery, trunks and rubber goods; Liquors include wines, brewers and bottlers; Glass includes 
rtment stores and instalments; Groceries include creamery, teas and coffees ; odging 
Furniture includes glass and glassware; Hardware includes implements and utensils; anc 
Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc. } 


hardware, fixtures and im- 


Hotels include lodgin 





ttery, 





rere: phy 
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April 9, 1910.] 
COMMERCIAL FAILURES—FIRST QUARTER, 1910. 
ot | 
WEES | | Classified Failures, 1910. , 
STATES. TOTAL 1910. TOTAL 1909. | ; ont 
| MANUFACTURING. TRADING. | OTHER Com’L. URES. 
— 
| No Assets. No. | . | No. | Liabiliti No. bi . | No. | Liabilities. | No. 
NEW ENGLAND. sse Liabilities. | Liabilities | + ub ies. No Liabilities | | abilities o.| Liabilities 
Maine ...... iia aeaan | 57 $259,529 $685,611 47| $364,324 14 $272,617 42 $410,011; 1) $2,983 ae pie oe 
New Hampshire. . 8 14,822 43,469 5 25,075 22,732 4 og SR ee OG Bo pag eR OLS: 
Vermont .......... | 12 55,402 23735 9 | 26,112 5 9,515 EE gc = eee iy Sa RS 
Massachusetts ...| 136 304,725 1,275,035 | 199 1,901,364 65 814,194 67 453,254; 4 7,587 2/| $3,420,466 
Connecticut ....... | 60 227,874 616,420 52 | 461,291 16 438,389 41 162,632; 3 15,399 L ences 
Rhode Island ..... | 3 13,650 35,866 2 153,151 3 7,900 5 | OE SERRE CT Cre ee ee 
| EE | cA a aa 
NEW ENGLAND...| 281 $936,002 2,740,136 | 336! $2,931,317 107 | $1,565,347 | 166) $1,148,820 $25,960 | 2| $3,420,466 
. 1909..| 336 1,025,786 2,931,317 | ----.. cS nt al 109 1,556,975 | 210 1,136,108 | 17 38,234 1 2,850,000 
MIDDLE. _ | | 
New York......... | 6530 | $26,906,323 $35,268,800 | 442 | $10,037,348 | 189 |§$13,536,824 308 | $5,662,545 | 33 | $16,069,431} 3 $403,000 
New Jersey ....... Lo 371,175 475,984 | 41 424,833 || 14 145,825 35 318,181 2 11,951 co hos) nee 
Pennsylvania ..../ 350 2,388,820 4,442,966 | 375) 2,479,244 -_,. 1,574,269 | 255 2,127,848 | 11 740,849 | -- | = ewww 
MIDDLE ........... 931 | $29,666,318 $40,187,750 | 8658 | $12,941,425) 287 | $15,256,945 | 598 | $8,108,574 | 46 | $16,822,231 3 $403,000 
* 1909.. 858 9,488,794 | 12,941,425 | --.... lari sg seen 250 6,089,742 | 575 5,815,140 | 33 1,036,543 1 50,0 
SOUTH. | | 
Maryland ......... 54} $1,537,940! $1,561,922 81 $935,378 19 $731,012 33 $812,213 2 $18,697 o a 
Delaware ......... 10 12,668 24,324 14 28,2 3 4.700 5 12,424 2 :200 ee 
Dist. Columbia. .. .| 9 663,215 908 454 26 203,321 4 396,607 4 36,847 1 75,000 =... eewvces 
i aa | 106 714,655 1,071,333 94 713,661 17 338,063 87 728,77 2 4,500 ts. oe 
est Virginia... 22 139,311 3 105 33 276 093 3 82,533 18 110,572 1 30,000 ~:~ 
North Carolina ...| 54 539,5 691,600 57 369,856 10 274,502 49 417,098 See =i. .0eeems 
South Carolina. ...| 2 10,100 9, 4 72 a... ee 2 | 19,000 a ho eae ~~. >). eneeen 
Florida ..-.... won! 50 214,234 302,146 65 320,055 4 121,500 45 | 180,656 > eee i yeaa 
(Sey, 87 668,598 863,950 157 990,436 11 185,622 74 665,238 2 13,090 1 $25,752 
Alabama .......... | 71 665,626 1,128,532 82 5,899,442 8 357,347 2 763 907 1 7,278 1 230, 
Mississippi........ | GO 218,111 313,042 72 552,751 2 3,400 57 307,710 1 1,932 1 56,223 
Louisiana ......... | 38 333,866 355,252 40 480,653 2 25,462 36 SES we es ee Ole 
Tennessee ........ | 92 387,135 522,701 128 674,42U 3 67,184 &3 445,517 1| 10,000 |; 2 1,239,000 
Kentucky .... .... 39 416,885 482,981 59 490,645 5 242,167 34 240.314 Se | aaneiee 1 138,000 
— —EEE ee 
GOUTU. .kcnivsscces | 699] $6,526,.917| $8,068.352 912 | $11,942,156 96°| $2,830,099 589 | $5,070,556) 14| $167,697); 6) $1,558,975 
” 1909.. 912 9,918,279 SEE askiee eo” | ane 134 7,149,905 | 766 4,704,029 | 12) $8,212 || 5 114,878 
SOUTHWEST. | | | | 
Arkansas.......... | 53 $195,325 $442,070 | 65 $457,952 3 $57,900} 50 | $384,170; ..| PS yak $326,722 
,  peeeeaegeens 98 566.982 941,172} 1)1 720,005 5 56,537 | 92) 874.635 | 1) $10,000 |, 3 366,234 
BRORNONIES . sccivcces 118 | eO8,402 1,507.636 | 203 1,886,407 25 641,886 | 83 | 644.292 | 5 221,458 | 1 103,618 
_——-- | ———— | | | | 
SOUTHWHS? ...... 269 | $1,570,709 | $2,890,878; 379] $3,064,364 33 $756,323 | 230] $1,903,097 6| $231,458]) 7 $796,624 
2 9. 379 |} 1,881,298 SE cnt”; tenes | 62 682,237 | 312| 2,364,127 5 | 18,000 || 3 | 159,350 
i | | | 
CENTRAL. | 1 | | | | | | 
Ohio ..........-.... | 201] $9,374,437] $8,729,638 190| $3,040,938 || 61] $3,567,195! 132] $1,105,822 | 8) $4,056,620 || 3| $2,025,150 
Indiana............ / 100 1,054,44 1,689,502 59 433,625 || 22 428,697 | 75 | 697,708 | 3 | 563,097 |} 1/ 41,112,494 
Michigan..........| 82 | 425,097 614,267 84 603,948 | 13 225,248 | 69 RP rears at | 2] 145,0 
[llinois ..........2. 250 |} 1,259,340 2,368,468 | 276 3,563,994 70 1,216,634 | 163 | 1,098,184/ 12 | 53,650 |, BS eet 
Wisconsin.........| 33 204,002 473,605 59 42,025 | 10 177,439 | 2 275,491 2 | 20,675 || -- | == evnees 
ee a | = aoe | [cee eEREgN <A eEneS coeenianan 
CENTRAL .........| 666 | $12,278,323 | $13,875,479 | 668) $8,084,530 | 176] $5,615,213 | 465] $3,566,224| 25 | $4,694,042 | 6) $3,137,644 
. 1909.. 668 | «6,715,176 SE. seckan et .""  eoeees 164 2,313,191 | 490 3,366,270; 14, 2,400,069 |) 4 | 336,746 
| | i 
WEST. | | | oe 
Minnesota........ 66 | $350,656 $561,607 73 | $1,275,027 18 $181,873 | 48 $379,734 gee Kone | $60,000 
@..- 2-2-2 eeee 66 | 225,240 346,552 52 447,700 17 121,000 | 49 225,552 pats <a weet 20,000 
Nebraska......... 33 126,103 201,257 36 237,142 2 18,410; 31 182,347 i eo. 1 | 15,000 
Kansas ............ 41 | 123,846 194,569 76. 691,966 6 34,150} 35 160,419 a gem ts ee Pare ere 
Oklahoma ......... 62 | 333,215 | 334,593 37 169,237 5 19,312 55 298.772 2 | $16,509 ,  eeenes 
Montana ..........| 34 | 280,780 | 294,918 40 136,485 4 14,800} 30 280,118 ot °) eee | pee 
North Dakota... ..-| 13 | 84,475 | 124,781 12 187 l 22,680 12 102,101 ae, 2 | 125,733 
south Dakota .....) 14 | 76,106 | 116,817 14 76,372 mm eee 14 116.817 of *’ eseams aS ae 
Colorado. .......... 21 | 154.286 | 359.137 19 82,738 3 135,436 18 223,701 ee ae 
Wyoming ......... | 1 | 2,000 3,500 4 12,052 jn Baa 3,500 Se Beare | hs: ee 
New Mexico...... 3 27,000 | 39,000 7 124,100 1 4,000 2 35,000 of | ésece | non 
| | _—— —-s | | 
WES'...---------.- 354 | $1.785.707 | $2,576.731 | 370] $3,384,056 57 $551,661 | 295) $2008,561 2 | $16,509 || 5| $220,733 
1909 370 | = 3,080,688 | 3,384,056 | ------ oe 56 1,416,658 310 1,958,798 4 | 8,6 i 2 | 357,920 
PACIFIC. | | | i | 
} j | if | 
Novada........-... 3 | $47,680 | $64,797 - ani et Wears eS *3 $64,7 “Gey | 2| $419,492 
Utah...---..:...... | 18 8,262 64,770 21 $60.982 5 $31,574 13 = jeer ae men" Bee 
Idaho........-.--. | 19 108,800 147.079 7 213,600 3 27,500 15 118,579 1 | $1,000 || ..| = ewneee 
Arizona.......-.-.. 4 23,800 50,292 4 34,465 1 12,000 3 38,2 Pos Fee eee aes ey =+-- 
Washington ....... 58 293,878 432,224 45 487,967 s 3,23 49 343,383 1 5,607 || 1 280,390 
Oregon ............ 58 184,407 349,268 87 394,502 16 131,845 37 202,968 5 14,455 |} 2. | ewes 
California ......... | 165 750,000 1,631,398 163 1,060,575 || 23 355,987 | 138 1,247,265 4 (a Ee ee ee 
PACIFIC ..---...... | 825] $1,496,827 | $2,739,828 | 327)| $2,252,091 | 56 $942,140 | 258] $2,048,480 11 | $49,208 | 3 $699,882 
‘2 1909..; °327| 1,087,887] 2,262,091] -.....) = «..... 68 702,605 | 254] 1.488419 5 61,067 | 3/| 1,941,766 
otal, | | x 
United States} 3,525 | $54,260,803 | $73,079,154 | 3,850 | $44,460,950 || 812] $27,217,728} 2,601 | $23,854,312 112 | $22,007,114 | 32 | $10,237,310 
= 1909..1 3,850} 33,147,908 | 44,460,950! ......|  —_....... | 843! 19,914.898' 2,917! 20,695.327 90 3,850,725 || 19| 6,860,668 



































cial failures for less than $100,000, their aggregate liabilities 
being $7,251,596. as compared with $8,229,813 in 1909, 
$12,401,949 in 1908 and $4,629,926 in 1907. Owing to the 
fact, however, that there were only 931 small failures, as 
compared with 1,252 in 1909 and 1,309 in 1908, the average 
of such defaults was large as compared with most preceding 
years, being $7,989 against $6,573 in 1909, $9,474 in 1908, 
$5,538 in 1907 and $6,594 in 1906—the average is indeed 
larger than in any preceding year since 1897, with the ex- 
ception of 1908 and 1899. 

The accompanying table of failures by branches of busi- 
ness shows that in the manufacturing class the liabilities of 
glass, earthenware and brick concerns amounted to $2,506,- 
966 as compared with $88,068 a year ago, but this increase 
is in greater part due to a single large default in the cement 
industry for upwards of $2 200,000 and one manufacturer of 
cut glass for about $275,000. This was the most unfavorable 


exhibit in this class. 


The liabilities in iron foundries, nails, 


machinery and tools were small as compared with preceding 
years, and there were no failures in woolens, carpets, knit 
goods, cottons, lace, hosiery, paints and oils. 

In the traders’ class there were decreased liabilities 
among general stores as compared with 1909, 1908 and 1906 


and only slightly more than in 1907. Among groceries, 





meats and fish, however, there was a large increase as 
compared with 1909, 1907 and 1906, although a falling off 
as compared with 1908. The liabilities among liquor and 
tobacco traders amounted to $1,207,990 as compared with 
$601,447 in 1909, $498,084 in 1908 and $364,578 in 1907. 


FAILURES FOR THE QUARTER. 


During the first quarter of 1910 there were reported to 
R. G. Dun & Co. 3,525 commercial failures with liabilities 


ot $73,079,154, an average of $20,732 per failure. 


The 


assets were $54,260,803. The failure exhibit for the quar- 


ter is an unfavorable one. 


The amount of liabilities aver- 


aged closely to the high figure in the first quarter in 1908, 
and the average liabilities were the highest for the quarter 


since 1878. 


It is to be noted, however, that this showing 


is largely due to the increase in the liabilities of defaulting 
brokerage concerns; and the expansion of liabilities is con- 
fined mainly to the Middle and Central States—New York 
and Ohio being the chief sufferers. 

The total liabilities of $73,079,154 were the largest for 
the first quarter of the year since 1875, with the exception 
of 1878 and 1908, and they compare with $44,460,950 in the 
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NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. PE Lee STAN: iN wah! ea ae 

1910. 1909. 1908. 1907. 1906. 1910. 1909. | 190s. 1907. 1906. 1910. 
Iron, Foundries and Nails.... ..-.- 22 16 20 13 14 $7,927,552 $6,639,731 | #829,573 $570,134 $1,495,697 $360,343 
Machinery and Tools.............-. 39 63 Sl 33 38 1,228,443 | 1,470,273 3,103,196 1,689,237 | 58,060 31,499 
Woolens, Carpets and Knit Goods. 4 5 14 10 10 240,000 227,343 | 768,363 | 1,125,936 | 575,414 60,000 
Cottons, Lace and Hosiery.........| 4 9 10 aa 241,300 199,320 | 310,000 | -h - 5 eee 60,000 
Lumber, Carpenters and Coopers. . | 99 98 157 94 77 3,019,560 | 1,806,957 | 6,343,650 | 2,270,284 1,480,593 30,400 

Clothing and Millinery ..........-- 127 117 144 106 103 1,173,584 | 1,345,235 | 1,258,957 | 692,712 649,635 04 
Hats, Gloves and Furs............. 14 8 23 8 9 169,988 | 42,572 | 336,317 99,349 55,613 12,135 
Chemicals and Drugs. .........---.- 8 7 11 4 , 16 158,399 | 54,038 | 267,204 46,000 161,558 19,899 
SE Ee b 5 10 1 145,000 | 140,051 | 1,584,088 1,33 “2 24,166 
Printing and Engraving........-..- 47 60 59 34 27 2,571,277 | 469,157 | 1,897,399 246,458 527,516 54,708 
Milling and Bakers ................| 62 $0 73 40 37 267,738 | 1,215,835 | 547,669 376,189 170,528 4,319 
Leather, Shoes and Harness....... 21 25 24 18 15 264,447 | 467,513 | 1,417,024 93,286 761,798 12,593 
Liquors and Tobacco. .......-.....- 34 36 47 25 32 1,127,882 | 486,592 980,029 216 987 452,088 9,658 
Glass, Earthenware and Bricks ... 29 32 45 16 22 3,158,264 327,019 1,0€8,342 | 236,773 713,928 108,906 
Fa RERUN RRR TT 296 282 423 264 292 5,524,294 5,023,262 12,545,050 | 4,910,720 5,319,743 18,633 
Total Manufacturing ........-.. 812 843 1,139 676 692 || $27,217,728 | $19,914,898 | $33,253,857 | $13,779,057 | $13,032,171 $33,766 

TRADERS. | 
EL a 431 d61 690 451 477 $3,290,475 | 4,258,571 $5,758 044 $2,980,684 | $3,581,517 $7,635 
Groceries, Meatand Fish.......... 640 636 844 a94 516 3,300,194 2,369,228 4,058,135 1,890,299 | 1,834,981 5,157 
Hotels and Restaurants........... 118 140 157 $O 98 1,249,045 1,105,662 885.315 1,225,141 | 761.169 10,585 
Liquors and Tobacco ............... 181 283 298 210 230 2,002,265 1,541,490 1,713,851 $48,740 | 830,218 11,062 
Clothing and Furnishing .......... 279 254 354 203 230 2,307,718 2,520,024 3,168,454 1,838,708 | 1,348,639 271 
Dry Goods and Carpets -........... 173 202 235 140 163 3,367,354 | 2,136,539 3,237,389 1,328,669 | 1,484,865 19,464 
Shoes, Rubbers and Trunks ....... | 102 97 111 78 79 804,076 621,824 890,281 366,019 421,998 7,883 
Furniture and Crockery ........... 66 61 106 65 56 670,072 402,124 1,382,457 857,302 424,890 10,153 
Hardware, Stoves and Tools....... 73 116 144 96 82 1,062,17 983,169 1,737,186 802,283 | 834,023 14,550 
Chemicals and Drugs .............. 96 100 120 80 75 752,094 19,427 792,762 | 536,205 | 263.519 7,834 
| | “aah SSRRORNRSeT 14 12 17 12 ° 76,828 120,153 219,43 46,809 | patie! 5,488 
Jewelry and Clocks ................ 99 122 125 | 70 64 1,794,024 | 982,591 2,474,785 650,734 | 652,631 18,121 
Books and Papers .................. 23 20 28 20 16 143,165 | 148,024 246,875 | 445 | 75,232 6,224 
Hats, Furs and Gloves............. 13 13 20 10 15 || 293,552 | 54,700 277,173 | 64,551 | 289,922 22,581 
DE ditithnnceumienkieeadiogicons’ =~ ie 300 345 247 215 | 2,741,272); 3,031,801 4,617,391 | 1,951,617 | 1,244,818 9,356 
~ 
Petes Trading......<......0.000- 2,601 | 2,917 3,594 | 2,366 | 2,316 || $23,854,312 | $20,695,327 | $31,459,512 | $15,526,206 | $14,048,422 | $9,173 
Brokers and Transporters ......... 112 90 176 94 94 22,007,114 | 3,850,725 10,989,822 | »770.328 | 6,680,514 196,492 
Total Commercial.............. 3.525 | 3.850) 4,909 | 3,136 | 3,102 || $73,079,154 | $44,460,950 | $75,706,191 | $32,075.591 | $33,761,107 $20,723 
| i NCL ELLIE, 32 19 | 60 12 13 10,237,310 | 5,860,660 369,751,381 | 6,985,214 | 1,260,094 





first quarter of 1909 and with $75,706,191 in the first quar- 
ter of 1908. The contrast between the showing of the first 
quarter of 1910 and that of the last quarter of 1909 is very 
sharp, the liabilities in the latter being only $36,967,594, or 
only about one-half of those of the first quarter of this 
year. During the 140 quarters since 1875 there have been 
only nine in which the liabilities of defaulting firms were 
larger than in the quarter just closed. The assets of the 
defaulting concerns in the last quaiter ameunted to $54,- 
260,803, an amount somewhat in exce:s of 74 per cent. of 
the total liabilities. The assets in the corresponding quar- 
ter of 1909 were $33,147,908 or about 75 per cent. of the 
liabilities. 

Geographically, the failure statement for the last quarter 
is of significance because it discloses the great irregularity 
of conditions existir g in the difterent sections of the couvtry. 
Of the total liabilities of the past three months 54 per cent., 
or $40,187.750, were in the Middle States of New York. New 
Jersey and Pennsylvania, as compared with 30 per cent. or 
$12,941,425 in 1909. In the Central States of Obio, Indiana, 
Michigan. Illinois and Wisconsin, the total liabilities were 
$13,875,479, as compared with $8,084,530 in 1909. There 
was, however, a slight decrease in the total of liabilities, as 
compared with 1909, in New England, a larger reduction in 
the Southern and Southwestern States, and some falling oft 
in the 11 Western States. The Pacific Coast States 1eport 
liabilities of $2,739,828 as compared with $2,252,091 in 1909. 

New York makes the most unfavorable report of any of 
the States. Its proportion of the total liabilities for the 
quarter was $35,268,800, or 48 per cent. of the whele as com- 
pared with $10,037 348 or about 23 per cent. in 1909. Ohio 
also makes a relatively unfavorable showing, its total lia- 
bilities for the quarter amounting to $8,729,637, or 11 per 
cent. of the whole, as against $3,040,938 or 7 ver cent. in 
the first quarter of 1909. The unfavorable showing in both 
New York and Ohio was chiefly due to the large liabilities in 
the class of manufacturing and that of brokers. Of New 
York’s total liabilities of $35,268 800, $16,069,431 were of 
brokers and $13,536 824 were of manufacturers, leaving only 
$5,662,545 as representing the disasters in the trading clases. 
In Ohio, of the tutal liabilities of $8,729,637, those of brokers 
and transporters amounted to $4,056,620 and those of manu- 
facturers to $3 567,195, leaving only $1,105,822 as the lia- 
bilities of traders. 

The failure record is always the more understandable 
when shown in connection with the bark clearings and the 
numb:rof firms in business, and the record this year is 
especially illuminating when thus exhibited. The defaulted 
liabilities per $1,000 bank exchanges during the past 
quarter amounted to $1.62, which is the highest for the 
first quarter«f the year during the past decade, with the 
exception of 1904 and 1908. It compares with $1.18 in the 
first quarter of 1909, $2.52 in the first quarter of 1908, 
which was the highest point reached in the panic, and 
with .77 in the first quarter of 1907. Again the contrast 
between the first quarter of 1910 and the last quarter of 
1909 is significant of a sudden change in conditions, for 


in the last quarter of 1909 the defaulted liabilities per 
$1,000 exchanges amounted to only .80, or less than one- 
half of those during the past three months. 

The liabilities per firm in business during the past quarter 
amounted to $49.17 as compared with $30.71 in the cor- 
responding quarter of 1909, with $53 38 in 1908 and $23.03 
in 1907. It compares also with $24 80 in the preceding, 
or fourth, qua:ter of last year. The liabilities per firm 
in business in the Jast three months were the largest for the 
first quarter of the year since 1894, with. the sirgle ex 
ception of 1908. 

Of the total liabilities of the quarter amounting to 
$73,079,154, $27,217,728 were in the mapuf-cturing class, 
as compared with $19,914 898 in 1909; $23,854 312 were 
in the trading class as compared with $20,695,827 in 1909, 
and $22,007 114 were in the cass of brokers and trans- 
porters as compared with $3,850,725 in 1909. Of the total 
commercial Jiabilities of the past quarter the proportion 
of each class as compared with 1909 is shown in the 
following table: 





1910. 1909, 

— nar naa Lae Pe RT eT a a OF AeA 4 26 7 - 
raders ........ Oper aiid 32 60 66 

ERRATA ITI IN ee ONE PCE Cea — ere ee 30.14 8.56 

100.00 100 00 


The significant feature of this table is the fact that the 
percentage of failures other than those of manufacturing 
and trading amounted to 30 14 as compared with 8.56 in 
1909. The propoition of manufacturing and trading 
failures was less than in the preceding year. 

The quartei’s record, viewed from the standpoint of the 
different branches of business, shows that in the manu- 
factu:ing class, out of fifteen trades, twelve reported 
increases. The heavier mortality was chiefly in iron, 
foundries and nails, luinber, carpenters and coopers, 
printing and engravirg. and glass, earthenware and bricks. 
In the traders’ class there was a reduction in liabilities of 
general sto’es, but a considerable increase in groceries, 
meat and fish, dry gonds end carpets, and jewelry and 
clocks. The liabilities of brokers and transporters 
amounted to $22,007,114, as compared with $13,850,725 
in 1909, $10,989,822 in 1908, $2,770,328 in 1907 and 
$6,680 514 in 1906. 

Banking failures numbered 33, with liabilities of $10,287,- 
318, against $5,860 660 in 1909, $69,751,381 in 1918, $6,985,- 
214 in 1907 and $1.260,094 in 1906. Banking failures of the 
quarter were heaviest in Massachusetts, $3,420,466, Ohio 
$2,025,150 and Tenvessee $i ,230,0U0. 





FAILURES IN CANADA. 





Commercial failures in the Dominion of Canada for the first 
quarter, as reported by R. G. Dun & Co, numbered 426, 
with defaulted indebtedness aggregating $4,021,584, which 
is a distinct improvement over the 425 for $4,814,627 last 
year. Separating these defaults into the three different 
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FIRST QUARTER 1910. 




































































TOTAL COMMERCIAL, MANUFACTURING. TRADING. OTHER COM’L. BANKING. 
PROVINCES. SMe ithe) | 
No. Assets. | Liabilities. | No. | Liabilities. | No. | Liabilities. No. | Liabilities. No. | Liabilities. 

Ontario ....--........... 131 $780,142 | $844,109 | 26! - $452,371 | | 38 | 5: 

Seto) He, ee ee ee = V's q , - | > ’ 101 | 3 202 | sve 5 “* | i i i+‘|(  #eesese6 
guesses. ac eiicicith annesai<iodet 187 1,804,143 | 2,496,041 | £0 1,231,754 145 | ere 887 3 *18 100 
sritish Columbia................. 6 64 855 | 81,513 | 1 2,000 | B | "797513 | : eG: ais be 
Nova Scotia .................22.2. 24 65,100 | 143,700 | 2 102000 99 | 133°700 mee PE acs oe " coccowes 
Newfoundland.................... 3 16.300 5.300 | ee | 3 | “Fao coe | twee eee “| sete eens 
pea ~ lane ee = 68,700 | 116,250 | 4 3,000} 28 | 113250 |. sacri yD RRR sas ons 
Mew TRMROWION. ...ncccccecess<cs. 2 97,000 | 145,000 | 37,60¢ 5 | , “ae 3.) <7: an ‘J 549,83 
Prince Kdward Island........... 7 46,200 | 94,500 | 7" “a pants > yw rwre ' Leet . ee 
AIDCTTA «+200. eeeee eeeeeesneneeees 18 76,177 | 95,171| 3 10,500 15 | sae7i| 2 canna - eniveoes 

Total 1910...... 426| $3,016,617| $4,021,584 80| $1,747,225) 3391 $2,238.42: 7 ; 

oo”””6 Se ee oer e eres os « = , 4 v= = ’ _— | « ‘ s—* ,423 ‘ 9 9,8 
SR ttetiak desitceaiheed 425 4,798,375 | 4814,627/ 100 1,077,991} 313) #7339 493 12 597 333 ~~ pas - 
ie natin d tm cibiieds 512 3,903,497 | 5,036,903 133 2,195,463 | 362/ 27732318 17 | 109,122 caidas 
EE kisscepentnewssns 320 2,062,979 | 2,976,695 | 84 1,491,296 229) 4255149 7 230/250 eR Bete 
Si isicennksceuiiieden 387 1,943,663 | 2,919,720) 90 1,172,895 287| 1,433,225 10 313,600 ‘ saidiiae 
|, Sete 357 1,863,135 2,895,879 | 68 1,089,157 985 1.797422 4 9°350 1 335,000 
MOOS... -s0<secerceoeses 311 2,021,137 | 2,704,618 | 65 568,165 | 239) 2,049,686 7 | 95,767 1 20,000 
FUE sepdacnseestanan. 288 | 1,089,954;  1,754,173| 60 450,636 | 223/ 1)187,193 5 116,344 1 90,000 
SPiashndtessiseesens 363 2,359,427 3,439,992 | 49 772,476 | 308 2,497,079 6 170,437 1 200,000 
| Spe 424 2,740,649 | 3,333,722 7 718,229! 315| 2'503,023 6 112,470 a Lee 





divisions; as usual, it is seen that as regards number consid- 
erable improvement is made in manufacturing, in which 
class 80 compares with 100 a year ago, while in trading they 
are more numerous, 339 against 313. As to liabilites, these 
conditions are entirely reversed, the amount involved in 
manufacturing amounting this year to $1,747,225 and in 
trading to $2,238,423 against $1,077,991 and $2,839,493, 
respectively. In the class embracing ‘‘ Other Commericial” 
the improvement is much greater than in the other classes, 
both in number and amount, defaults this year being only 7 
for $35,936 against 12 last year with an amount involved of 
$897,233. The most notable improvement is provided by 
Ontario, in which province there were 131 suspensions with 
liabilities of $844,109 compared with 158 for $2,144,692 last 


year. Improvement was also made by Alberta and New 


Brunswick. While the liabilities in the other provinces 
show more or less increase, the most unfavorable showing 
is made by Quebec where 187 failures occurred this year 


involving $2,496,041, which is much larger than the 170 for 


$1,629,148 a year ago. One bank closed its doors in New 
Brunswick, the only failure in this class in Canada for the 
coriespondipg period back to 1905. 

Separating the Canadian failures into different classes of 
business shows that eight out of the fifteen in manufacturing 
provide increased liabilities, the most conspicuous of which 
are lion, clothing, liquors and mircellaneous, but these in- 
creas 8 are 1D greater part accuunted fur by one large failure 
In three out of the four, that in iron by a single default in 
Ontario; in clothing one tor $300,000 and one in miscella- 
neous for nearly $200,U00. There was also a failure for 
$15V,000in lumber. These last three were in Quebec. In 
the trading division almust every class shows improvement, 
the exceptions being liquors, clothing and books, und the 
Increases in these were comparatively siight. In liquors 
the larger liabilities are due to one default in Quebec for 
upwaras of $100,0U0. 

In the following table Canadian failures by branches of 
business for the first quarter are compared for three years. 


CANADIAN FAILURES BY BRANCHES OF BUSINESS. 





























——-1910——— 1909. e s——_—. 
Manutacturers. No. Liabilities. No. Liabilities. No. Liabilities. 
Tout peneeqhesaebeoses 1 $250,000 “°° ian 4 $305,300 
sa heoseae eebene 2 138,300 : $72,728 9 203.791 
rE a pe is =e § 26 
Cotton 22222020 : epee RE cout Pc oo 
it colts 5 251.300 10 193,500 18 274,467 
Clothing .......... 28 479,134 29 162,160 29 278'858 
lt Gdtucinmeah aie 3 37,608 2 13,389 4 58,905 
Drugs & Chem... a ee 20 ¢ 
Paints & Oils .... S| ore ; 1 130,C00 Lo teeteees 
EO 2 3,200 2 3 000 6 32,700 
EE wok idutiions 2 54,500 11 19,778 8 195,000 
Leather osbesenens 3 6,400 7 12,300 o 4,668 
Liquors ........... 4 142,30s 1 5U,000 1 21, 
Earthenware ..... me 5,000 -— .i——iandn 1 32,500 
- Miscellaneous ... 30 499,475 30 336,844 46 620,274 
<< -—-—- _ or 
SP ic ctenncrs 80 $1,747,225 100 $1,077,991 133 2,195,463 
Traders. 
General Stores... 80 $421,929 77 $522,730 86 $581,283 
eee 55 236,647 60 429,847 77 416317 
PEED consaesansce 24 134,085 27 267,798 23 176,800 
Liquors Ee ae 26 329,660 9 32,100 18 123,013 
Clothing .......... 47 270,962 25 216.868 26 192.884 
Dry Goods........ 26 358,039 24 447.210 28 326,369 
WOS .. 2... ce cee. 16 93,124 15 111,594 19 152.167 
Furniture ........ ll 42,924 9 130,900 6 26,900 
RE 6 46,120 13 165,156 20 178,980 
ey MI cg gh 0 wy ‘ 39,67 57 
Paints & Oils... Se A Se ; 9 39,678 8 57,400 
ares 8 45,403 14 49,805 li 202,381 
Books ............ 7 7,700 1 _ 400 67,200 
Caps ............. 3 64,500 6 167,966 9 76,356 
Miscellaneous .... 31 147,330 25 237,346 24 153,768 
Trading......... 339 $2,288,423 313 $2,839,493 362 $2,732,318 
Transporters, &c. 7 35,936 12 $97,233 17 109,122 











nn RSE he 426 $4,021,584 425 $4,814,627 512 $5,036,903 





BRITISH TRADE CONDITIONS. 


[By our regular Correspondent at London. ] 

Anticipations of a period of much better trade in the 
United Kingdom are having a good effect on business gene- 
raily, and in no direction is this more noticeable than in 
connection with the Stock Exchange. Speculation increased 
by leaps and bounds during March, and the rubber boom 
has again revived. The present position of the national 
finances is having a harmful effect on the money market, 
but this does not seem to frighten either investors or specu- 
lators who are bidding up prices with wonderful unanimity. 
As usual during the holidays there was very little doing in 
trading markets, but cotton and wool have improved in 
price, metals have remained firm and coal also shows an 
advance. A great feeling of relief has been experienced 
at the much greater prospect at the moment of an amicable 
settlement of the dispute in the Welsh coal fields. 

Grain has shown a firm market, owing, it is said, to 
scarcity of tonnage at the shipping centers, and shippers 
are exerting little effort to sell, a position due in part to the 





_ situation in the Argentine, where the crop is reported to be 


the shortest for some jeare past. Agricultural operations 
all over Europe have progressed rapidly during the month, 
uniformly fine weather having prevailed and sowings being 
pushed forward with speed. It is expected that the crop 
of wheat in the United Kingdom will be less than last year. 
On the other hand reports from Canada point to a consider- 
able increase in the acreage. 

Quotations for raw cotton have slightly advanced, al- 
though the imports have been fairly large for this time 
of the year. Futures have likewise gone up, especially 
Egyptians. The stock of this variety is only 43,000 bales, 
or half that at this tine last year, while the amount stored 
at Alexandria is 133,000 bales, as against 293,000 a year 
ago. Manchester reports are more hopeful regarding busi- 
ness, both in yarns and cloth. Spinners of American cotton 
have only been working four days a week for the last nine 
months. 

The good reports from the wool centers still continue. 
Raw material is firm and sellers regard the future as quite 
bright. Employment at all the factories is reported above 
the average, the demand in the clothing departments is 
described as being difficult to keep up with and the tone is 
confident; prospects for the year are considered very 
bright. 

One of the features in the metal trades has been a big rise 
in tin, this being chiefly due to short shipments from the 
East. The demand for hematite has increased, and makers 
of wrought iron are said to have more orders on their books 
than for some time past. With the steel trade also steady, 
the out!ook is exceedingly bright. From the manufacturing 
centers reports are that railway rolling stock and other 
makers are busy. Prospects of a settlement of the Welsh 
coal dispute are also now much more hopeful, but there will 
be much uncertainty until the ballot of the men is taken on 
April 9. Another satisfactory feature is the condition of 
the shipbuilding trade. all centers reporting increased work, 
while in the shipping industry the tendency of freights is 
decidedly upward. 

In the miscellaneous trades hops are unchanged and the 
improvement in the boot and shoe industry is being fully 
maintained. 
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BANK EXCHANGES. 


Exchanges through the banks this week at all leading cities in the United 
States amount to $3,021,043,674, a loss of 3.5 per cent. compared with 
last year, but a gain of 2-6 per cent. in comparison with the correspond- 
ing week in 1906. The loss is entirely at New York City, at which point 
exchanges are much smaller than in either preceding year, due mainly 
to the extremely small volume of stock market transactions in compari- 
son with previous years. Outside this center every city reports in- 
creased clearings as compared with a year ago, and some of them are 
very large, while Pittsburg is the only point that reports a loss in com- 
parison with 1906, and that is insignificant. The returns show very 
clearly that there has been no setback to the business activity of the 
country at large. Figures for the week and average daily bank ex. 
changes for the year to date, are given below for three years: 





























Week Week Per Week Per 
April 7.1910. April 8,1909. Cent. — 12.1906. Cent 
Boston ........ $181,580,260 $179,181,481 + 1.3 $164,027,974 + 10.7 
Philadelphia .. 171,439,082 140,691,473 +21.6 145,212,104 + 18.0 
Baltimore ..... 32,129,959 27,415.916 417.2 30,408,187 + 5.7 
ttsburg ..... 52,108,340 48,450,953 + 7.5 53,118,785 — 1.9 
Cincinnati. .... 29,491 200 26,634,700 410.7 26,818 350 + 100 
Cleveland .... 23,105,327 16,349,480 441.3 17,522,522 + 31.9 
Chicago ....... 237,433,342 256,424,079 +12,1 215,964,526 + 33.1 
Minneapolis... 19,956,423 16,440,576 421.4 16,599,553 + 20.3 
St. Louis -..... 73,467,943 62,061 858 +138.4 59.768,429 + 229 
Kansas City 53,115,238 42,763,415 +24.2 23,795,645 +123.2 
Louisville. .... 13,649,142 13,583,067 + 0.5 12,378,730 + 10.3 
New Orleans . 18,557,293 15,683,672 +18.3 17,947,927 + 3.4 
San Francisco. 46,266,274 36,744,483 +25.9 41,243,263 + 12.2 
$1 ,002,299,823 $882,.425,153 +13.6 $824,805,995 + 21.5 
New York.... 2,018,743,851 2,246,562,092 —10.1 2,120,366,645 — 4. 
Total ali .. $3,021,043,674 $3,128,987.245 + 3.5 $2,945,172,640 + 26 


Average Daily 


April to date... $503,507,000 
March 


$524,292,000 — - 
505,121,000 


0 $497,595,000 


February ..... 
January ...... 





533,875,000 
622,403,000 


417,001,000 
459,940,000 
508,351,000 


442,124,000 
523,568,000 
584,577,000 
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THE MONEY MARKET. 


It was to be expected that money rates would finally respond to the 
influence of gold exports and the further shrinkage in local bank re. 
serves, although the present slack demand for accommodation from 
speculative channels tends to prevent any radical change in the situa- 
tion. Not a little surprise was expressed Jast week when the heavy 
quarterly settlements were concluded without raising the call quotation 
above 34 per cent., and now that a large share of these disbursementS 
has been returned to the banks the withdrawals of gold for export are 
causing no concern. Even with the actual surplus drawn down to 
slightly below $5,000,000 at the opening of the month, it is contended 
that, under existing conditions, this center can spare a considerable 
amount of the precious metal without experiencing any stringency; in- 
deed, bankers here are welcoming the movement as a means of bringing 
more remuverative returns on loanable funds. That London is anxious 
to fortify its position by building up depleted reserves has been evi- 
denced by the special inducements offered to attract specie from this 
side, and as an outflow in that direction will tend to relieve the financial 
tension there, sentiment generally will obviously be improved. When 


announcement was made last Friday that gold had been taken for ship- 
ment abroad it was realized that the engagements were inaugurated 
only through the offering of a premium for tne metal, as sterling 
exchange was considerably under the normal exporting level, and it was 
also by paying about 2d. more than the regular price that the farther 
withdrawals, amounting to $5,500,000, were negotiated this week. The 
Bank of England has been drawing moderate amounts of gold from 
other sources, yet its statement on Thursday disclosed an additional 
loss of $1,700,000 in bullion holdings, and as loans expanded sharply the 
ratio of reserve to liabilities was lowered a full 5 per cent. to 39.60, 
which compares with 47.22 per cent. on the same date last year. It 
should be pointed out, however, that the gold sent from New York did 
not reach its destination in time to be included in the returns, so that 
next week’s report will doubtless show a gratifying recovery. 


Call money rules on higher basis, rising to 4 per cent., although most 
business was again done at 3 per cent. The minimum was 1 per cent. 
Demand for time accommodation reflects the dulness in the security 
markets, but the undertone was somewhat steadier, due no doubt to 
the withdrawals of gold for export. Lenders are asking from 33 to 4 per 


cent. for sixty-day funds; 4 to 4} per cent. for ninety daysand four, five 
and six months, and 4; to 4} per cent. for the more distant dates. There 
iS ho essential change in the market for commercial paper, the best 
single names running from four to six months usually being quoted at 
42 to 5 per cent., while sixty to ninety days’ endorsed bills receivable 
range from 44 to 5 per cent. 


FOREIGN EXCHANGE. 

After touching a new maximum figure for the year on Monday at 
4.87; for demand sterling, foreign exchange developed considerable 
irregularity, and a lower range of quotations resulted from selling of 
bills agsinst the gold exports. In all, $5,500,000 more of the precious 
metal was taken for shipment to London, the Bank of England paying 
a special premium of 1jd. per ounce for it in order to build up its de- 


pleted reserve. This institution reported a further loss in bullion hold- 
ings on Thursday, but the gold shipments from here did not figure in 
the statement, and next week’s returns should show substantial im- 
provement. Just how much specie will be drawn from New York is a 
matter of uncertainty, as such a movement now is made possible only 
by the somewhat unusual inducements offered, yet the belief prevails 











that exchange rates must ultimately reach a point at which exports will 
naturally result. Daily quotations follow: 





Sa 4c 3: ioa3: 5 43430 } 3438 Bio 
Sterling,60 days... 4.8440 4.8435 4.8435 84 842 5 
Sterling. = aaa ‘8775 4.8785 48765 4.8760 4.8760 4.8760 
Sterling, cables..... 4.8815 4.8830 4.8810 4.8795 4.8790 4.8790 
Berlin. sight........ 5.31 - 514 9514 *95 *95 4 *95% 
Paris, sight......... 15.16%  *5.167%, 5.16% 5.17% 5.17% 5.17% 
* Less 1-32. +t minus 1-16. 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 15 cents premium; Boston, 5 cents 
discount; New Orleans, commercial 25 cents discount, bank $1 premium; 


Savannah, buying at 3-16 cent, selling at par; Cincinnati, par; San 
Francisco, sight 5 cents premium, telegraphic 74 cents premium ; 
Charleston, buying at par, selling at 1-10 cent premium ; St. Louis, 20 
cents premium bid, 30 cents premium asked. 


SILVER BULLION. 


British exports of silver bullion up to March 31, according to Pixley & 
Abell, were £2,520,000 against £2,103,000 in 1909. India received £1,431,- 
500, and China £1,088,500, while last year £1,094,600 went to India, £920,- 


600 to China and £82,800 to the Straits. Closing quotations were as 
follows: 


Sat. Mon. Tune. Wed, Thrrs. Fri, 
London prices ......24.12d. %4,12d 24.060, 2406d. 24.00d. 24.060 
New York prices....52.50c. 5250c. 52.37c. 52.37c. .62.12c. 52.25¢, 


FOREIGN FINANCES. 


Another weak showing was made by the Bank of England, an addi- 
tional loss of £342,12) in} bullion holdings and an expansion of loans 
amounting to £971,000 combining to lower the proportion of reserve to 
liabilities from 44.81 per cent. to 39.55, the latter figure comparing with 
47.22 percent. a year ago The total reserve was reduced £535,000, 
making the aggregate £5,150,000 smaller than on the same date in 1909. 
The movement of guld to South America has been resumed, £303,000 
being withdrawn on Thursday, but the metal is flowing freely to London 
from New York and the next statement should make a better exhibit. 
Call money there declined to 2} to 3 per cent., but discounts were firmer 
at 3i percent. The Bank of France is steadily losing cash, gold de- 
creasing 7,750,000 francs, which, however, was more than offset by a 
very sharp contraction in loans. The open market discount rate at 
Paris was firmer at 2} per cent., and at Berlin the prevailing figure fell 
to 3 per cent. On Wednesday the Bank of Netherland’s rate was raised 
from 4 to 5 per cent. 


NEW YORK BANK STATEMENT. 

Once more the two reports issued by the Clearing House banks were 
widely at variance, and the net result of each made an unfavorable 
showing. Thé most important changes were disclosed by the actual 
figures, which revealed a loss of $5,847,650 in the surplus wholly because 
eash holdings shrunk $10,176,200. The reserve would have been drawn 
down to a greater extent had it not been for decreases in deposits and 
loans of $17,314,200 and $4,353,700, respectively. A further reduction of 
$3,533,275 in the average surplus resulted from a moderate shrinkage in 
cash and a substantial heavy expansion in both loans and deposits. The 
difference in loans between the actual and average figures is explained 
by the $8,434,000 increase reported by the trust companies, which 
indicated that there was considerable shifting in this account toward 
the close of the week. The average statement compares with earlier 
dates as follows: 


























Week’s Changes. April 2,1910. April 3, 1909. 
ae Ine. $9,740,100 $1,251,553,400 $1,309,5622,20 
PE adancounens Inc. 6,937,900 1,250,025,100 1,355,968,700 
Circulation...... Inc. 216,700 48,516,500 48,713,600 

7 Dec. 3,905,200 256,772,800 274,405,10 
Legal tenders. .... Inc, 2,106,400 66,442,900 78,572,900 
Total cagh....... Dec. $1,798,800 $323,215,700 $352,978,000 
Surplus reserve... Dec. 3,533,275 10,708,425 13,985,825 


Actual figures at the close of the week were as follows: Loans, 
$1,253,700,500, a decrease of $4,353,700 ; deposits, $1,241,699,300, a loss of 
$17,314,200 ; specie, $248,708,400, a decrease of $11,801,500 ; legal tenders, 
$66,674,500, an increase of $1,625,300; circulation, $48,080,800, a loss of 
$601,700. Outside bank and trust companies report loans $1,176,080,200, 
a gain of $9,387,900: deposits, $1.248,041,800, an increase of $16,884,900 ; 
specie, $125,534,700, a gain of $788,800 ; legal tenders, $20,799,500, a gain 


of $133,000. 
SPECIE MOVEMENT. 
At this port last week: Silver imports $71,943, exports $723,142; gold 
imports $1,621,831, exports $104,816. Since January 1: Silver imports 
$975,827, exports $11,194,786 ; gold imports $4,585,945, exports $8,388,144. 





FAILURES THIS WEEK. 





Commercial] failures this week in the United States number 274, 
against 227 last week, 236 the preceding week and 249 the corresponding 
week last year. Failures in Canada this week are 22, against 21 the 
preceding week and 22 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 























April 7,1910.|| Mar.$1,1910.|| Mar. 24, 1910.|| April 8, 1909. 
. | 
Section. : 
Over Over | Over '| Over | 
$5,000] Tt@l | ¢5,000| Tot! || $5,000) Tot | $5,000) Total 
yn ——| | -—_ —- i _|- 
ES 48 | 112 36 | 91]| 38] 89] 40) 85 
EE dasdon. seis 17| 65 16 | 68 || 13 52 || 10 32 
SE isrnupessens 17| 58 18 60 || 38] 7] 14/| 57 
PREEES ...-ccscee 8 39 3 18 || 5 17); #17) 4 
United States.... 90] 274 || 73 | 227/]| 94| 236 || 81) 249 
Canada.......... 5 22 | 5 21 5! 27 | 2) 22 
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THE GRAIN MARKETS. 


The contention that rain in the Southwest was the only influence 
needed to cause general weakness in the wheat options has again been 
justified by developments in the speculative markets this week. With 
the drought broken at many important points by the much needed pre- 
cipitation and with several added depressing factors in evidence it was 
natural to expect a sharp break in prices ; indeed, no other result seemed 
logical under the cireumstances. As long as the dry weather constituted 
& menace to the growing plant traders found it protitable to extend their 
commitments on the buying side, but now that the desired rain has 
fallen these holdings have been promptly liquidated. Reports from the 
Northwest regarding the spring wheat outlook have also been a prom- 
inent influence in causing a bearish feeling in the trade, it being appar- 
ent that seeding operations have started much earlier than usual and 
are progressing under excellent conditions. It is acknowledged that 
winter wheat has suffered some damage in certain localities, yet daily 
advices from the afflicted regions warrant a much more optimistic view 
of the situation than seemed possible a short time ago, judging by the 
many sensational stories then in circulation. The Government condi- 
tion returns on Friday were preceded by several State estimates, the 
Missouri statement showing a loss of 3 per cent. as compared with last 
year, whereas both Kentucky, with an average of 94, and Ohio witb 83, 
or 21 points better than a year ago, made encouraging exhibits. The 
official report, placing the condition of the crop as a whole at 80.8 
per cent. on April 1, as against 82.2 per cent. last year, was less bullish 


than expected and prices broke sharply when it appeared. These figures 
represent a decline of 15 points from December 1, 1909, but it is be- 
lieved that recent rains have materially improved the outlook. Other 
bearish factors than the most favorable crop outlook comprised another 
substantial addition to domestic visible supplies and a well-sustained 
movement at the Northwest, while world’s exports last week increased 
fully 2,670,000 bushels, and European stocks showed only a small decrease 
aS against a reduction of 3,600,000 bushels in 1909. Corn still tends 
downward under pressure of numerous weakening influences, includ- 
ing @ poor cash demand, favorable weather for farm work and the 
decline in wheat. The visible supply was drawn down about 400,000 
bushels last week, but is still almost double the total a year ago, and the 
stock at Chicago shows an increase of 4,200,000 bushels as compared 
with that time. 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 





























— Wheat ~ Flour. - Corn — 

Western Atlantic Atlantic Western Atlantic 

Frid: Receipts. Exports. Exports. Receipts. Exports. 
Satuntay 491,224 56,695 17,453 366,300 80,568 
1 eee pan: MED ---- 543,991 40,000 16,261 416,853 108,376 
Monday ............. 765,679 37,752 9,265 495,849 20,484 
Tuesday...... eieesas 504,154 40,000 30,341 130.280 = 219,507 
Wednesday ......... 552,694 85,170 13,984 773,552 2,123 
Thursday............ 493,520 45,602 18,332 299,280 108,660 
Total ................ 3,351,562 306,219 105,636 2,482,614 — 537,718 
Two ce eet ene 2.372.517 163,113 76,130 1,870,969 1,141,771 
wo weeks.......... 6,592,853 615,699 255.836 4,908,048 1,304,445 
last year. 5,327,403 575,904 192,307 4,089,052 1,081,484 


Total western receipts of wheat for the crop year to date are 223,385,995 
bushels, against 206,151,296 a year ago, 157,590,103 in 1908, 201,352,938 
in 1907, 208,225,483 in 1906 and 184,225,635 in 1905. Total exports ot wheat, 
flour included, from all United States ports for the crop year to date are 
‘ 1,905,834 bushels, compared with 111,639,658 last year, 139,755,651 in 1908, 
114,503,893 in 1907, 80,792,504 in 1906 and 35,173,686 in 1905. Atlantic 
exports this week were 781,581 bushels, against 985,380 last week and 
005,698 a year ago. Pacific exports were 141,700 bushels, against 23,700 
last week and 19,400 last year. Other exports were 331,903 bushels, 
against 266,634 last week and 55,227 a year ago. 

Total western receipts of corn from July 1 to date are 118,112,395 
bushels, against 109,631,168 a year ago, 135,912,087 in 1908, 157,851,595 in 
1907, 145.162,304 in 1906 and 143,657,192 in 1905. Total exports of corn 
for the crop year to date are 21,451,897 bushels, compared with 22,205,622 
last year, 37,490,845 in 1908, 50,869,584 in 1907, 88,042,184in 1906 and 
53,458.222 in 1905. 

The Wheat Market.—Heavier shipments of wheat from 
Canada and Russia swelled world’s exports of that cereal to 11,792,000 
bushels last week, which compared with only 9,120,000 in the week 
preceding and 8,464,000 in the corresponding period last year, according 
to Broomhall. The movement from North America showed an increase 
of exactly 1.000,000 bushels, and there was a gain of about 100,000 


bushels more than that amount in the outgo from Russia, while Aus- 
tralia was the only country reporting any decrease. The quantity of 
wheat and flour afloat for the United Kingdom showed an expansion in 
both instances, the total rising to 50,736,000 bushels from 50,336,000 in 
the preceding week, and the latest figures compare closely with the 
00,880,000 reported a year ago. With a further gain of 1,384,000 
bushels, domestic visible supplies amounted to 29,004,000 bushels on 
April 2, and an increase of 337,000 bushels in Canadian stocks made the 
— aggregate 39,451,000, against 44,452,000 on the same date in 


The Corn Trade.—Reduced exports of corn from all surplus 
countries brought the total movement down to 1,040,000 bushels last 
week from 1,804,000 in the preceding week, the latest outgo comparing 
With 2,754,000 last year. Shipments from the Danube and North 
America supplied the heaviest losses. Floating quantities of corn fell 
oft 747,000 bushels, making the total 4,258,000 bushels against 6,622,000 
in 1909. Although domestic stocks continue to be drawn down quite 
rapidly, decreasing 398,000 bushels last week, the total of 13,774,000 
bushels is still almost double the supply on the same date a year ago 
and more than 8,000,000 bushels larger than in 1908. 





THE CHICAGO MARKET. 

CuicaGco.—The aggregate movements of the leading breadstuffs again 
are considerably reduced. Weather conditions were not favorable to 
crop marketings and the trading in flour, wheat and corn was unusually 
limited. Rains throughout the greater part of the winter wheat belt 
brought relief to the growing crop and the outlook is now very en- 
couraging. Offerings of both wheat and corn for future delivery have 
increased. The absorption is slow and buyers become more disposed 
to withhold commitments for future needs, believing that prices soon 
will be more advantageous.) Wednesday’s market was somewhat ex 
cited on reports of rainfall in Kansas, and the anxiety of holders to 
realize profits in the two leading cereals, with the result that quotations 
exhibited much weakness and declined to the lowest average in some 
time. Advices from the farms indicate that soil conditions for spring 
wheat are good. Seeding is now weil advanced and. although tempera- 
tures have fallen lower than expected, the agricultural situation is 
much better than at this time last year as regards acreage and growth 
conditions. Flour milling capacity has undergone further decline in 
activity and the outputs exhibit notable reduction. The demand from 
abroad remains very discouraging and the domestic dealers appear 
to have all the stocks necessary to satisfy current consumption. Flour 
stocks at leading centers. outside of Minneapolis, on April 1 were 679,320 


barrels and compared with 571,757 barrels on March 1, and 609,471 
barrels on April 1, 1909. The increase at this time is about as ex- 
pected among dealers. Stocks of flour are accumulating at the head of 
the lakes awaiting the early opening of navigation, but very little of 
this is for shipment abroad. Millers find directions on old contracts 
coming forward very slowly and there is little life in the domestic buy- 
ing, lower prices being insisted upon for May and June forwardings. 
The cash markets for wheat, corn and oats remain very 
quiet, the larger consumers buying very little ahead, and 
the operators in futures awaiting the government report. Compared 
with the closings a week ago No 2 red winter wheat is quoted at $1.17 a 
bushel against $1173: No. 2 corn at 60 cents against 60} cents, and 
standard oats at 43 cents against 45 cents. Last year prices were for 
wheat $1.294, corn 67 cents and standard oats54jcents Contract stocks 
in Chicago decreased in wheat 260,704 bushels and oats 53,600 bushels 
and increased in corn 309,351 bushels. Stocks in store this week and 
previous weeks follow: 


Wheat—bushels. This week. Previous week. Year ago 

St i a wy cca } > 0h OF Rees 2,62 
pO ER Sra 788 627 910,139 3,355,074 

| | i hate Ae ee a sO ee 3,95 
ee SS STS EA 38,392 42421 991,075 
. & > ~ aE UeIsS 1,047,905 1,143,068 158,021 
La oe eo ee ee 1,874,924 2,095,628 4,540,749 
REESE 4,372,996 4,063,645 773 939 
SS ERC 1,418.424 1,472,024 1,044,892 


Stocks in all positions in store decreased in wheat 75,000 bushels’ 
oats 6,000 bushels and rye 2,000 bushels, and increased in corn 140,000 
bushels. Total stocks this week and previous weeks follow: 






































Stocks—bushels. This week. Previous week. Year ago. 

WOR oc cccccceccesscccccesseevcces 3,550,000 3,625 ,000 7,328 ,00¢ 
GOs veccccecccessaccccsseceeseseses 11,950,000 11,810,000 3,849,006 
Cntiehcapiinveéptionnannsmpnanedin 4,026,000 4,032,000 4,111,000 
Sl is) seetegebcavensionnemiiad pon 2. 84,000 198,000 
RED cncctsccvconcseuccceveconscse 221,000 221,000 1,910,000 
WOGRB. ccccce cess ccccees jowecece 19,829,000 19,772,000 17,396,000 


The total movement of grain at this port, 4,317,578 bushels, compares 
with 6,502,310 bushels last week and 4,767,246 bushels a year ago. Com- 
pared with 1909 decreases appear in receipts 9.5 per cent. and shipments 
9.3 per cent. The detailed movements this week and previous week 
follow: 














Receipts—bushels. This week. Previous week. Year ago 

WO, . cicnavatsevarsetsdeenacecson 159,600 315,400 325,600 
GA cdc ccdaneenieedsavettaueenus 853,500 1,109,800 840,000 
I a soelin tind winnie bain tablina eeitelntion 826,200 1,521,000 908,150 
Td nacsneadtdntinteseniondndadenes 8,000 138,00 30,000 
EE Nvdconda~dadistcccdeneanokans 460,464 989,000 447,000 
I icc vacecsscsccoscessuecdies 2,307,764 3,953,600 2,550,750 

Shipments— bushels. This week. Previous week. ear 

Warn nin pon eebebibadeomed 23,964 9 112,2 9 
Corn...... PE EES OT OU 722,350 1.121,900 1,008,811 
REESE RATE BE, ee 1.000,200 1,044,810 900,517 
TUE ctencedensveccsectososoueseseuse 2.000 ,600 20,000 
ackstenndbocisnesnensebsdsnies 161,300 233,400 174,899 
i occcsncwscccaccctéauneeess 2,009,814 2,648,710 2,216,496 


Flour receipts were 115,893 barrels, against 201,202 barrels last week 
and 143.720 barrels a year ago. The shipments were 107,162 barrels, 
against 156,386 barrels last week and 88,185 barrels in 1909. The visible 
supply statement of grain in the United States, east of the Rocky Mount- 
ains, reported by the Chicago Board of Trade, exhibits increases in 
wheat 1,394,000 bushels, oats 255,000 bushels, rye 1,000 bushels and 
barley 189,000 bushels, and decrease in corn 398,000 bushels. The 
principal port increases in wheat were: Duluth, 978,000 bushels ; 
Buffalo, 913,000 bushels; Minneapolis, 453,000 bushels; Chicago, 
203,000 bushels; Detroit, 162,000 bushels. Similar wheat decreases 
were—Buffalo, afloat, 887,000 bushels; Detroit, afloat, 175,000 bush- 
els; St. Louis, 77,000 bushels ; Kansas City, 45000 bushels. Similar 
corn decreases were—Baltimore, 251,C00 bushels; St. Louis, 174,000 
bushels; and New York, 144,(00 bushels. Corn increased at Chicago, 
318 000 bushels. Detailed stocks this week and previous week follow: 












































Stocks—bushels. This week. Previous week. scene ae 
WN secitcic csc ccessssencdctcnseces 29,013,000 27,619,000 36,142,000 
OED 022... cece sceceess ceccceessss 13,778,000 14,176,000 6,923,000 
OBES .. ccc cccccccncrcccccccceccess- 9,916,000 9,661.000 9,062,000 
Se lorie ti cia nigs ti Bimeetaimaty 686,000 685,000 | 500,000 
TET sddntadbcscemomenntebinbes 2,990,000 2,801,000 3,212,000 








The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits increases in wheat 379,000 bushels, oats 554,000 bushels, 
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and barley 74,000 bushels. Detailed stocks this-week and previous week 
follow: 


Stocks—bushels. This week Previous week. Year ago 
A LEST SD capable sdedieetiie 8,527,000 ,148, 7,780,000 
a i 6,669,000 6,115,000 3,864,000 
IIIT ‘hihi deasdiiiesdatiadilekeiutai aah Rabie cian 928,000 854,000 644,000 


Provisions exhibit sharp decreases from the high values of last week, bu 
the supplies of the raw material continue very scarce. Current arrivals of 
hogs are of better quality, weight average being 220 pounds, gainst 208 
pounds a year ago and 212 pounds two yearsago. Stocks of provisions 
in store at Chicago, Kansas City, South Omaha, St. Joseph and Milwau- 
kee on April 1, 1910, aggregated 158,919,000 pounds, a decrease of 11,574,- 
000 pounds as compared with the total of 170,293,000 pounds reported on 
March 1, 1910, and a decrease of 171,336,000 pounds as compared with the 
total of 330,255,000 pounds in store on April 1, 1909. Most 
of the past month’s decrease appears in cut meats, while there 


are slight gains in contraet pork, lard and ribs. Live stock receipts 
were only 145,636 head, against 166,860 head last week and 244,718 head 
in 1909. Those of hogs were only one-half the number received a year 
ago. Cash pork is quoted at $25.37} a barrel, against $26.374 a week ago; 
lard at $14 atierce against $14.27}; and ribs at $13.25 a hundredweight 
against $13.50. Choice cattle closed at $8.65 a hundredweight against 
$8.75; hogs at $10.95 against $11.074; and sheep at $8.50 against $9.10. 
Compared with the closings a week ago, cash prices are all lower, wheat 
# cents a bushel; corn, + cent; oats, 2 cents; flour, 24 cents a barrel; 
choice cattle, 10 cents a hundredweight ; hogs, 124 cents; ribs, 25 cents; 
lard, 274 cents a tierce; sheep, 60 cents a hundredweight; and pork, $1 


a barrel. 
MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—No improvement was noted in the flour market dur- 
ing the week, very little new business is being done and shipping 
directions on old orders come in slowly. Sales are confined principally 
to small lots to regular customers, and very little foreign inquiry is re- 
ceived. The output for the week decreased to 275,000 barrels, and the 
indications point to more idle machinery. 





HIDES AND LEATHER. 


Material activity developed in western country hides this week 
Large tanners have operated liberally and it is estimated that about 60,000 
hides changed hands at Chicago and outside western points. Sales by 
Chicago dealers were about half this amount, mostly of buffs and heavy 
cows, at the full price of 12c. for late receipts and 12ic. tol2 ic. for earlier 
salting. At outside points principally 25 pounds and up weights were 
taken at lljc: to 12c. as to dates of salting. This increased demand 
has caused a stronger market. Prices on packer hides have ruled firm and 
an advance of jc. was secured. Sales of about four car loads of early 
April native steers were made at 15ic., and about 12 cars of late March 
salting native steers brought lic. Late salting butt brands and 
Colorados sold in one case at 14c., but buyers asa rule refuse to pay 


over the former price of 133¢. At the recent monthly auction 
sale in Paris hide prices advanced from 4 to 3} per cent. on 
different varieties, while calfskins were irregular, with declines of 4.10 
per cent. on heavies and 1 percent. on lights and an advance of 3.88 
per cent. on mediums. A later large auction, however, at Berlin showed 
pronounced strength, with advances ranging from 6 to 10 per cent. 
on hides and ealfskins. 

The leather situation continues to gain in activity, and in some lines 
business is now quite brisk. Trade is not general, however, and some 
lines are still rather quiet, such as carriage, furniture, automobile and 
harness leathers and different kinds of splits. Varieties showing the 
chief activity and strength are sole leather and such descriptions of 
upper as chrome sides and calfskins. Large sales have been made of 
sole leather, especially union backs. Sales in Boston of union the first 
two days of the week amounted to 100,000 backs, 40,000 of these being 
sold by one concern. Priceson union backs are from jc to le. stronger, 
and sole cutters admit having paid this increase over rates of a month 
ago. Liberal transactions have also taken place in chrome side upper 
and calfskins, in some instances of as many as 4,000 to 5,000 dozens. 

Boots and Shoes.—tTrade in fall goods centers upon heavy 
staple lines of men’s footwear, although producers of other grades report 
a gradual improvement in the demand. New England manufacturers 
assert that they are holding values steady. The shoe situation is in a 
waiting position from the large manufactures and wholesalers down 
through to the smallest retailers. Orders forwarded in by salesmen on 
the road are a trifle under the volume mailed in a week ago, although 
the general call for footwear shows much improvement over a month 
or six weeks ago. Some of the large buyers report that they are securing 
very prompt deliveries on former orders, which they take as an indi- 
cation that the reserve of «rders in manufacturers’ hands is not large. 
Reports from manufacturers in the vicinity of New York are more 
encouraging, and some good-sized orders for tan calf goods have been 
received at an advance of 10c. per pair over the rates that ruled for the 
last seasons run. The local jobbingtrade is slow, which is natural im- 
mediately following the Easter activity. Shipments from Boston show 
an increase, according to the Shoe and Leather Reporter. amounting to 
‘9,378 cases; for the previous week 76,488; shipments of the year 
1,195,471; for the corresponding time last year 1,174,579. 


THE BOSTON MARKET. 


Boston.—The firmer tone to the leather market is further empha 
sized this week, there having been good improvement in the demand from 
consumers and a better movement in both upper and sole. Several good- 
sized blocks have been placed recently at prices impossible to obtain a 


monthago. Export demand for splits shows revival, and several English 
buyers are on the market. Shoe factories are busy again, and the fair 








number of buyers in town are said to be placing good sized orders’ 
Tanners are buying moderately of buff hides, but the market continues 
firm. All desirable grades of packer hides are also firm. The excite- 
ment in crude rubber continues. 





DRY GOODS AND WOOLENS. 


Recovery from the lowest prices named by agents on Fruit of the Loom 
4-4 bleached sheetings and Pepperell wide sheetings has been noted 
since the last reports, 9} cents now being asked for Fruits as against 9 
cents, and 26 cents for 10-4 Pepperells as against 25 cents. Surplus 
stocks in agents’ hands were bought up at the low figures. Many large 
Jobbing house buyers have been in the market during the week, but they 
have not been operating, it being a little too early for the fall trade on 
domestics and too late for any substantial duplicating for summer distri. 
bution. The tone of the whole cotton goods market is quiet, but agents 
are showing more firmness in holding to the revised prices announced to 
date. There are still many goods that have not been openly revised, and 
from time to time before the fall trade starts changes will be announced, 
a revision of Wamsutta brown and bleached sheetings during the week 
being a case in point; for the present no lower prices are looked for, 
although gray cottons, such as drills and sheetings, print cloths, ete., 
are still declining a little at atime. Fall River sold 60.000 pieces of print 
cloths last week, and is reported as sold ahead for 50 per cent. of the 
April output and about 31 per cent. for May. The latest export trade 
reports show a great gain in the Philippine trade, about 20,000,000 yards 
having been sent out during the eight months ending February 28 
as compared with 6,000,000 yards in the corresponding periods 
of 1909 and 1908. There is hope that more business from Chima 
will shortly be consummated, domestic prices now being closer to the basis 
offered out from Shanghai. Trade in fine and fancy cottons has been 
below normal to date this season. Curtailment of production in cotton 
mills of all kinds is increasing steadily, due not only to a light demand 
for cloth, but to the impracticability of securing prices commensurate 
with cotton cost. The jobbing trade is only moderately steady for the 
period, but the best authenticated retail reports show less falling off in 
consumptive requirements than is reflected in primary and distributing 
channels. 

Woolens and Worsteds.—In a between seasons period in 
men’s wear the light demand for worsteds which has characterized the 
fall selling period becomes more impressive. It is estimated that one- 
half the worsted looms of the country engaged on men’s wear are idle 
from lack of orders, while most of the woolen looms are well employed. 
It is many years since such a condition was noted. Itis yet too early to 
define the trend of duplicate business for fall, although the largest sell- 
ers report that the call for woolen goods keepsup. Some of the worsted 
agents believe this will hold good until spring woolens have been worn 
for a time and until an attempt is made to secure higher prices for 
woolens on duplicate orders. Most worsted agents are looking ahead to 
a revival of the demand for their style of fabrics in the spring season of 
1911. Clothiers’ salesmen are on the road and are doing a fir trade for 
fall delivery. Retail and jobbing trade in woolens for men’s wear has 
been better in the past week or two. In dress goods the spot demand in 
the jobbing houses is unusually light, yet some of the large agencies 
th it sell to the retail trade report a very good business. Jobbers whose 
salesmen are out with fall lines report a very gratifying trade on staple 
qualities of serges. diagonals. cheviots and certain of the better qualities 
of broadcloths. H >mespuns have not come up to expectatious thus far 
in the advance business. The cutters’ spring season did not turn out 
well in many instances and the consequence has been that many at- 
tractively priced garments for women’s wear have been offered at sacri- 
fice prices to the local retail trade. A good business in these quarters 
still continues, one or two of the large local retailers reporting the 
largest ready-to-wear trade they have ever handled. Rough goods, 
storm serges, and some good qualities of fine skein dyed serges have 
been bought well by some of the large cutters for fall. and o: e of the 
most prominent manufacturers of fine broadcloths reports the largest 
business known. But many dress goods manufacturers are in need of 
business, while the largest corporations are well provided for. 


Yarns.—The principal movement in cotton yarns has been in the 
direction of selling surplus stocks at prices materially under present 


quotations. Dealers in the large centers report business dull. Mills 
are pressing hard for business on the coarser numbers. It is still a slow 
se ison on woolen and worsted yarns. 








SOUTH CAROLINA COTTON MILLS BUSY. 





GREENVILLE, S. C —There appears to be little curtailment by the cot- 
ton mills of South Carolina, especially in this section, which is the heart 
of the cotton manufacturing industry of the South. The mills here for 
the most part make the better grace of white goods and they report their 
output sold for some four to six months ahead at satisfactory prices. 
Ginghams mills afe also sold in advance to their capacity for some 
months. The demand for drills and the coarser cloths has not been so 
large, but sheetings have recently shown much more activity, and some 
mills witbin the past few days have obtained orders for their output 
during the spring and summer munths at fairly remunerative prices. 
Yarn mills. however. report quiet conditions and little demand for their 
product. Itis thought that from 90 to 95 per cent. of the spindles in 
this State are in operation at this time, aud manufacturers appear satis- 
fied with the prospects. The foreign demand improves and some rather 
large orders for wide sheetings have lately been placed with local mills 
for export to Red Sea ports and China. In other lines trade is normal, 
bank deposits are holding up well and there is little difficulty in supply- 
ing funds for mill and mercantile requirements. 
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THE COTTON MARKET. 


Once more cotton has taken the position of prominence in the markets 
for the leading farm staples by reason of a sharp break in prices and a 
very decided expansion in the volume of speculative dealings. For the 
most part trading has recently been dull and generally uninteresting: 
but this week’s events were quite the reverse, although they would have 
seemed commonplace a few months ago. While the long account has 
found it easy to advance arguments why cotton should be maintained 
on a basis of around 15 cents for the May and July options, it has been 
apparent right along that the bulk of sentiment is distinctly bearish, 
and when a general selling movement started on Tuesday the efforts of 
a few traders to arrest the resultant decline proved futile. Under 
pressure of the heavy offerings and a great deal of liquidation prices 
broke very rapidly, and it was not until the May delivery had fallen 


ust under 14 cents, or about $3 per bale under last week’s closing, that 

the downward tendency was checked by short covering. This caused 
quite a brisk rally, and thereafter the market developed a firmer tone on 
stronger cables and better Manchester trade advices, but there was 
much irregularity, and sentiment remained generally bearish. In the 
excited trading that resulted chiefly from a strained speculative situa- 
tion, attention was temporarily diverted from weather developments in 
the cotton belt, which, it is gratifying to record, have been decidedly 
favorable. Copious rains in Texas have silenced, for the present any- 
way, the calamitous reports concerning prospects for the new crop in 
that State. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues Wed. Thars. Fri. 
New York, cents............ 14.75 14.80 14.55 14.85 15.00 15.25 
New Orleans,cents......... 14.75 14.69 14.69 14.69 14.56 14.69 
Liv: rpool, pence..... ...- 7.99 8.04 7.92 7.87 7.94 7.92 


Latest statistics of supply and movement oj Americancottor compare 
with earlier dates as follows: 





























Abroad and Two weeks 

. In U.S. oat. Total Decrease 

| en 1,049,610 1,817,923 2,867,533 105,471 
De iain 1,259,200 2,552,237 3,811,437 217,561 
eG. Ot Mien Valdaateeass 1,080,564 2,006,506 ,087,16 211,623 
1907, rR: 1,353,264 2,529,195 3,882,459 157,837 
| ER SRR araEISs 1,198,369 1,793,289 2,091,658 314,986 
905, “ , ARETE 1,244,877 1,749,000 3,002,877 52,558 
1904, “ Bie Shavit 798,516 1,284,000 2,082,516 174,323 
BOS, * 10. ...ccccecees 597,678 1,687,000 2,284,678 39,717 
a . Eitbeitatontas 1,070,007 1,804,000 2,874,007 252,22€ 
| 1,334,992 1,546,000 2,880,992 85,273 
LR Sree 865,96 1,620,000 2,425,961 290,562 
a  " Mieusneesen 1,293,598 46,000 3,939 598 100,917 
1898, * 15.... 1,120,057 2,390,000 3,510,057 189,145 
Meets. ™  Bircossens: 862,755 1 867,000 2,719,755 221,065 











From the opening of the crop year to April 1, according to statistics 
compiled by the Financial Chronicle, 9,105,715 bales of cotton came into 
sight as compared with 11,743,547 bales last year and 9,746,957 bales two 
years ago. This week port receipts were 87,670 bales, against 93,781 
bales a year ago and 99,899 bales in 1907. Takings by northern spinners 


for the crop year up to April 1 were 1,806,395 bales compared with: 


2,252,286 bales last year and 1,376,577 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 72.428 bales against 
141,900 in the same week of 1909, while for the crop 3 ear 4,967,991 bales 
compared with 7,(55,837 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Both imports and exports at the port of New York. for the latest week 
show a decided decrease, as compared with recent preceding weeks, exports 
being below those of the corresponding week last year, by nearly $2,000,000, 
and nearly $2,500,000 below those ot 1908. These losses are mostly due 
to smaller shipments of cotton, wheat and flour, provisions and other 
agricultural products, and although there have been some indications 
of renewed foreign interest in American breadstuffs of late, exports 
are far behind those of last year. On the other hand, exports of Ameri- 
can manufactures, in many instances, show very satisfactory in- 
crease, notably so in machinery and many branches of the iron and 
steel industry, and leather and manufactures thereof. Imports, 
while materially less than for some weeks past, are still far above those 
of last year, and over $7,000,(00 in excess of those of 1908. Receipts of 


some of the leading articles fell off sharply, the most notable being in 
precious stones, tin and india rubber, those of the latter, as regards 
quantity, being very small, as compared with recent weeks and last 
year. Imports of hides increased as did those of copper, champagne, 
sugar and wool, while those of coffee expanded from $224,001 last week 
to $1,159,407. Unusually large amounts of cotton are being re-im- 
ported, and there are also marked increases in the arrivals of many 
minor articles. The following table gives the exports and imports at 
the port of New York for the last week for which figures are available ; 
also the total for the year, and similar figures for last year: 











Exports— a ————— Im portsa—— — — 

, 1909. 1910. 1909. 
Latest week reported. $11,062,159 $12,854,186 $19,597,925 $17,021.051 
Previously reported.. 152,024,447 149,645,846 219,636.406 187,628,738 
Year to date......... #163,086,636 $162.500,022 $239,234,331 $204,649,789 


Imports for the week ending March 26, amounting in value to $100.000 
or over were: lodine, $122,871: palm oil, $.38.610: furs. $571,818 ; precious 
stones, $739.697 ; champagne, $4(3.685 ; wines, $169,122 ; copper, $166,478, 
copper ore, $173,924; metal goods, $121,223; undressed hides, $1,207,098 ; 
tin, slabs, $206,043; tin, boxes, $113,905; dyewoods, $139.287; rattan, 
$118,308; antiquities, $139,906; cigars, $101.590 ; cotton, $297,906; coffee, 
$1,159,407 ; gunny cloth, $108,428 ; hair, $123,608: hemp. $212,380; india 
rubber, $1,286,989; sugar, $2,949,823; tobacco, $253,722; wool, $237,672. 


Imports of dry goods for the week ending April 2 were $3,237,461 against 
$3,271,554 last week and $3,347,714 last year, of which $2,505,811 were 
entered for consumption this week, $2,492,016 last week and $2,789,594 
last year. 





THE STOCK AND BOND MARKETS. 


The stock market developed considerable heaviness in the late trading 
this week after maintaining a firm tone in the earlier dealings. during 
which time covering of short contracts was the main factor in the im- 
provement. Sentiment was also helped at that period by the fact that 
money rates remained steady despite the large exports of gold to Europe. 
Business was on a small scale during most of the week and was mainly 
professional. 

Union Pacific and Reading continued to maintain the foremost posi- 
tion in the railroad list, but there were also moderately heavy dealings 
in Atchison, St. Paul, Pennsylvania, Rock Island, Southern Pacific 
and New York Central. United States Steel was comparatively active 
and its strength at times helped the entire list. Reports were current 


of a possible increase in the dividend rate on the common stock. Amal- 
gamated Copper and American Smelting displayed an improved tone, 
but some heaviness appeared in both the issues at times. American 
Snuff was conspicuous for an unusually large gain, while Federal 
Mining & Smelting preferred and Union Bag & Paper preferred scored 
notably sharp recessions. 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Laat vear. Sat. Mon Tues. Wed. Thurs Fri. 
Railway................ 106.94 108.78 108.41 108.83 103.69 108.49 108.00 
Pc askconasnees 80.82 8407 84.21 8498 8519 34.95 83.97 
Gas and Traction... .... 113 62 111.07 110.77 111.42 111.44 111.34 110.64 


Railroad and Miscellaneous Bonds. — The railroad 
and miscellaneous bond market was quiet, and to a great degree with- 
out feature. While a few issues sold at new low prices for the year, 
the tendency in this direction was less marked than in the previous 
week. The convertible issues were comparatively dull and moved 
within narrower limits than for some time recently, the quiet tone of 
the stock division proving a restricting influence. A moderate amount 
of activity appeared in Interborough-Metropolitan 43s, United States 
Steel 5s and Wabash refunding 4s. The New York City issues were 
in fair demand and ruled steady. 

Government and State Bonds.—Thesales of Government 
bonds on the New York Stock Exchange included among foreign issues 


Argentine 5s at 963; Japanese 44s at 964 to 963, second series at 95} to 
95; : 4s at 924; Republic of Cuba 5s at 102, and Sao Paulo 5s at 97%. 
Among State securities, Virginia deferred 6s, Brown Bros. & Co.’s 
certificates, sold at 51. 





THE PITTSBURG IRON MARKET. 





PirtsBuRG.—The output of iron and steel continues heavy, and while 
in some respects the market may be characterized as quiet, the volume 
of business actually exceeds previous records in several lines. While 
pig iron prices remain low, the total production during March was in 
excess of that of February, although the daily rate of output was some- 
what smaller. Sales of pigiron have been made during the past two 
weeks aggrevating a fair tonnage, but generally the market is quiet. 
Prices are nominally unchanged, Bessemer iron quoted $17.50, Valley, 
basic iron $16 25, Valley, and No 2 foundry $15.75. There is some searcity 
of sheet and tin bars, and 6ne small local tin mill has shut down rather 
than pay premiums for material. The scarcity is more pronounced in 
open hearth material. Bessemer billets are quoted $27 50 and Bessemer 
sheet bars $28.50, open hearth billets $29.50 and open hearth sheet bars 
$30. The scrapiron and steel market is still sluggish, and prices are 
unchanged, heavy steel melting scrap sellivg around $17. Rail orders 
are reported aggregating a fair tonnage and the Edgar-Thompson plant 
of the Steel corporation is running at about 50 per cent. of capacity, 
but there is an absence of heavy purchases. Standard rails 
are quoted $28 and light weight rails $27 to $32. according 
to weight. Structural and plate mills continue to turn 
out a large production, and new business for structural shapes is de- 
veloping. For small tonnages prices quoted are above the average, the 
bulk of new busine-s being taken at from $150 to $1.55. Tin plate and 
sheets are in good demand and mills are practically filled for the first 
half. Small premiums are obtained for certain grades of sheets and 
prices generally are maintained, coke tins, 100 pound, are held at $3.60. 
With the approach of summer. the demand for wire goods is exoected to 
quicken, and the prospects are for a good amount of business Prices are 
unchanged. wire nails $1.85. painted barb wire $1,85, and galvanized wire 
$2.15. The coal strike has not affected the fuel market, and as prospects 
of a settlement are not remote, the iron and steel industry is not likely 
to suffer. C«nsumers of coal generally were prepared. The Connells- 
ville Courier gives the total coke production for the week at 455,273 tons, 
and the output has been running fairly even right along. Based on 
prices of pig iron, coke producers expect better prices in their line, and 
quotations are held a little morefirmly. There was considerabie surplus 
coke dumped on the market recently, which demoralized prices, but 
producers ure now inclined to hold out for better quotations, especially 
on contracts for the last half. Spot furnace coke is still quoted around 
$2.00,and for contract furnace coke $2.25 is quoted Foundry coke is 
quiet and quoted at $2.75. 





THE BOSTON WOOL MARKET. 





Boston.—(‘onsiderable territory wool is still selling at low prices, but 
details of the transfers are not made public A 60-cent scoured basis for 
fine and fine mediums seems to be established. In fleeces there is also 
more doing, fine delaine selling at 36c. for washed, the lowest price 
touched for a year or more. Good Ohio quarter-blood has sold at 30¢e. 
There has been a fair?demand for New Zealaad 46s and sales at 4ljc. to 
42e. South American wools are neglected and demand for ‘lass IIT 
wools is wholly confined to scoured East India, which clothing mills 
are buying at lower prices. 
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STOCKS 





Adams Express ............. 


Aliia-CRAIMOLS .ccccccccccccc! 
A LIES Se Be * 


Amalgamated Copper. ...... 


American Ag’! Chemical....'” 


EEE 


American Car & Foundry . 


er ae: . 


American Coal .............. 
American Cotton Oil........ 
Dt Hit vitae senkbesameedous 
American District Tel...... 
American Express ......... 
—— Hide & Leather . 


I “ 


American Ice Securities aoe 
{American Linseed......... 
Go wref.......-........-00.- 


tite hn ee 


BD BOE... once cccncsenessss 
American Smelters pref B . 
American Smelt & Ref 


do pre 
American Snuff 
iat inliitniiinnin tnd 
Amer Steel Foundries...... 
American Sugar Ref 
do pref... 
American Tel & ¢ ‘able... 
American Tel & Tel ........ 
American Tob pref new .... 
American Woolen 
do pref. ‘ 
Anaconda ( ‘oppe r 
Anp Ar bor 
do pa 
Ass’( — 7 ants’ lst pref . 
I aint nimtedinidnsets eek 
Atch, ak +3 Santa Fe 
do pre 
Atilantie Coast Line. 
Baltimore & Oo = .......... 
do pref 


“see eeee 


cee ser ewes eeeeceececes 
“see eee ees 
“see ee ee eee 


Srunawi ‘k Te: ~& Ry. Sec..| 
Buffalo, Rochester & Pitts__|* 


RT 
Buffalo & — pref 
—_ kK C 


Central Leathe r 


Cheasapeake & Ohio 
Chicago & Alton 
do pref 


Chtcuen. Bur & Quincy..... \*200 


Chicago & E Illinois pret. 


Chic Great Western new. i O7% 
, __) .,  =——iberneees lk 54 


4q-~! B 3d paid......... 

ao debentures T R__- 

Chicago, Mil& St Pau] 
do pret. 


— © @ 2°22 228e ©2020 6686666 
-«- - 


ne ee 
—_ = ©9 ©22262828220686 

Se SSS22S22 288 @eeee cesses 
eee ee ces 


eee e-~ «eee 
“eee ee eee ees 


Cleveland & Pittsburg 
Colorado Fuel & Iron 
|” ihe adaapaeat ltt 


Colorado Southern 
pref 


do Ist 
do 2d pref... ead 
Col & H'g Coal & Iron. ; 
Consolidated Coal. ‘aa 
pameolidated Gas 
orn Products Refi 
| Ria ta. ee 
Crex CarpetCo ........ 
Cripple Creek C entral pf .. 
a are @ Hudson 
aware, Lack & Western. 
Denver & Rio Grande 
— peek Se Se eS 
68 Moines & Ft Dod re. 
Detroit Edison Co. oennee 
Detroit United Railw ay. a 
Distillers Sec urities. 
DuluthSS & Atl...” 


"ee ee eee eeee 


|, lil i Se a a tai 


ieee i 
*eeeeeee 


Duluth-Sup. Traction 
st. P.de N. Powder Co. pt..|* 


do ist pref 
4” xeon 


Evans & Terre Haute 
do pref 


Se®ereeeeeecoeeonasseees 


Federa! ening & Smelting 


-eer......... 
General ‘hemical.... 
do pre 
Genera) Rise tric 
Granby Conso] 


Great Northern pref Sr eed 


Great Northern Ore ctf 

Green Bay & W estern hort 

H B Clatiin Co 
do lst pref.. 
do 2d pref 


“eee e 


iat th - .e . 








Year. 


Havana Electric Railway .. § 


oO pre 
Homestake Mining 




















119 
4 tet ae 
Central R R of New Jersey._|* 


-*- 
a ee | 
| 
; 


. 
o = 


104 





“Fee eeeeeesencecoe 











peescsnece sececccccce! 











High 
15 Jan 
54%, Jan 
90% Jan 
49 Jan10 
103. Jan 10 
47% Jan 10 
oes Mr 16 

7g Jan 
31 San 
72% Jan 
120 Mr 
69% Mr 
105 Apr 
301 Jan & 

S'aJan 5 
47%, Jan 3 
29%,Mr 8 
17% Jan 3 
46% Jan 3 
b624y4Jan 3 
115 Jan 7 

Feb 18 

¢ r 21 

3 

3 

4 
48 Mr 8 
66 Jan 
127% Feb 
124 Feb 
77 Feb 
143% Feb 
243g Mr 
394%Mr 
10Oi Mr 
54 Jan 


36 Mr 
72% Mr 


110 Jan | 
124%3 Jan 3 | 
104% Jan 
137% Jan 
11948 Jan 


44 Jan 
o'g Jan 
34 Jan 
65 Jan 
S04 Jan 
16444 Jan 
184s Jan 
106 
133 Janl4 
od 
33 Jan 
70 Jan 


183% Feb 14 
Jan 20 


48%, Jan 


10944 Mr 
312 Jan 
92 Jan 
66%, Jan 
69 Apr 


ee ereeeeseeceeees | Se ese eeeeeeeees 


5 dg Jan 
12% Jan 


92144 Mr 138 
Jan 1d 


50 Jan 


120 Janlg 
65% Feb 


x3 Mr 
Sl Jan 
9214 Jan 


1604 Jan 


23% Jan 
86% Jan 


y Feb 25 


135 Jan 

620 M 
a2 Jan 
s4 Jan 


66 Jap : 


36% Jan 
183, Jan 


42 Mr 
58 Jan 


82% Jan‘ 


60 Mr 
S88 Jan 


160% Jan 
112% Jan 
143% Jan 
S014 Jan 
116% Jan 
96% Jan 


International Mere Marine. 
pre R 
International ‘Paper 
lo pref 
International Steam Pump . 
pref s 


“see we eeee ee ee ee ese eee 


higan 
Kansas City, FtS & M pref. 
—— + saad Southern 


eee 


pre 
Knickerbocker Ice... 
| do pref 


ne ee eee eee ee | 


| ae Erie & Western 





ne 
OD s30 aI Oo WE 


and . 
Louisv ile & Nashville . 
M ye panies 


Sy 
LHS 


Michigan State Teiep 





| Missouri, Kansas & Texas... 


Nashville. Ghee & St Louis.. 
oe Biscuit Co 


National ‘Enameling. 
re 


do — cuenQreiniaghdbhdibinmatnandinittn 
coe Mex 1st pref 
© 


York, ‘Chi é St Louis.. 


) 
ay LA ork, Lack & Western. 


~ - 


N | #3 aie & Western.... 
Norfolk & Western 


to 











I 
Northern Ohio Tr & Light..|* ; 





ponent =a Railroad 
| People’s Gas, Chicago 
| ETT 
pref 
Phelps, Dodge & Co 
Philadelphia Rapid Trans .. 
P & St 


pittsburg, = — ne & Chi. 


ee ee eee ee ee 


R R Sec Illinois Cen ctfs . 
Railway Steel Springs 


“ee ee wee ee eee nee ee eee 


ef 
ee * Iron & Steel 


ee ee eee eee eee ee | 


Rome, Watertown & Og 
Rubber Goods Mfg pref 














St pment | & Grand Island.. 


| St = Fran 1st pref * rr 


| StL@SF,Cé& Eletts..... 
do new ctfs ‘ceptmenieidnniadins aciatie 


St Louis Suuthwestern 





0 ‘pre 
Stes — mas Steel & iron on..| 
re 


»~p eee 
| — Porto Rico o Sugar ere 


pre 
Southern R’y, M & Octfa ...'* 81 
| Tennessee Copper...........! 30 
































Week. Year. 
High | Low High Low 
95% . — 31 881g Jan 20 
Pe nantiee 4 945 Jan 25 
124 133 ue 21;102 Feb 
101 101 Apr 6 Feb 
or 884 Feb 1 81 Jan l 
140 147 Jan 5/138 Apr l 
22% 2549Jan11| 18 Feb 3 
53 48 62% Jan 12 a5'sFeb 8 
93 135% Jan 10 834gFeb 8 
123 129 * Jan 4/1120 Febl7 
6 JigJan 5 5% Mr 30 
19% 24% Jan 5 18% Feb 3 
12% 16 Jan 3] 12%Mr 28 
52 6l%yJan 3 48‘, Mr 28 
44% 54% Jan 7 42 Mr 28 
84% 90% Jan17| 82Feb 7 
2348 3 19 Feb 8 
. 43% 544, Jan 3/| 39 Feb 9 
* 65 | ------ 67 Mr 21 52 Febld 
76 S80 Feb18 76 Apr 5 
36 Jan 3| 3%%Feb 8 
67 71 Jan 4/| 66 Apr 5 
weseee 9 Jan 4 744 Feb 1 
wosces 41 Mr 9 Mr 9 
coecse Si Mr 3 77 Mr 19 
100% 116% Jan10| 97 Feb 4 
20g 25% Jan 5 20 Feb 3 
57 62% Jan 3| 55 Feb 8 
65 69 Jan 5 2 Feb 3 
1515, 159% Jan 5 | 141% Feb 3 
S942 9l'gJan 5 s Jan 17 
73 78%4Jan1l0| 76 Febl0 
3% 34% Mr 23 3 Jan 25 
136% 1 Mr 8/134 Feb 9 
34 34 53 34 Jan 4 3 3% oj Apr ‘ 
664g 80 Feb23 6645 Ap 6 
139% 145 Mr 31] 130% Jan 19 
peewee 155% Mr 2);150 Jan2 
89 923, Jan 3 89 Apr 4 
42 5lig Jan 5 38 Feb 8 
71% 74% Jan 5/| 69% Jan 25 
7U 73 Mr 9 65% Feb 3 
atid 183 Mr 38!183 Mr 8 
Ie 139 Jan 8!|130 Jan 25 
107 ‘115 Jan 35;|;101 Feb 4 
122% 125 Jan 17 121 Feb23 
21% 28 QYJan ; 204% Feb 8 
eee 96g Jan 15 90% Feb 5 
825, 39% Jan 4 74 Feb 8 
1038 % 110% Jan17/|107 Jan 20 
63+ 65443Mr 2 60 Feb 
23% 235 Jan 20 24%, Jan 15 
ween 524 Feb 16 52's Feb 16 
BL» 954, Jan 3 72 Feb 8 
123% 128 Mr 9| 114% Feb 3 
60 b65y,Jan 4 577% Feb 
sane 109% Jan 21 | 109% Jan 21 
oe i 98 Janly x5 Mr 29 
ER 86 Mr 1s 83 Jan 28 
157 162 Mr 14 154% Jan 1? 
454 50 Jan 5 434 Feb 3 
10448 108% Mr 2} 95 Jan 25 
pileniiees 91%4Mr 16 Ss Feb 3 
762 $4 Jan 3 74 Apr 3 
ere 36% Jan 17 35 Eeb 1 
1355, 145% Jan 3/ 1314Jan19 
2lg 312 Feb17 214 Jan 22 
112 118%, Jan12|107 Febli 
112% 118 Jan 3|105 Febl4 
3058 43\4 Jan 4 23 Feb 3 
361 46%Jan 4 33 Jan 26 
PEO 98 Mr 22 45 Jan 29 
136% 138%Mr 9 | 129% Feb 8 
10 116% Jan 3 | 1052 Feb 3 
20 28 Janlu| 18%Feb 3 
RPE IES 35 Mr 15 35 Mr 1d 
lls 62%Febd 3 61 Feb 8 
CRN O Mr 16 40 Mrl6 
102 1062 Jan 8 97 Feb 3 
l 10453 Mr 22 95 Feb 3 
send 116 ° Mr 1 14 Mr 10 
20% 27% Jan 5 1834 Feb 7 
727% 85 Jan 3 6649 Feb 8 
43k 51% Jan 3 3544 Feb 3 
102 > 10743 Jan 5 | 1004 Feb 5 
193 200 Feb 11 138 ‘4 Jan 12 
37% 373,Apr 5 25, Feb 9 
3's 4% Jan 6 34g Apr { 
40 dl%Jan 3| 35 Feb 7 
191° 107 Janl17/ 101 Feb | 7 
167 a 172% Febls | 154 Jan 27 
92 ¥31g Feb 17 9053 Feb “ 
102% 110% Jan 3 9934 Jab 2 
378 45% Jan 3 334% Feb 8 
100 104 4 Jan 3 987%, Feb 9 
47 57% Jan 3 33% Jan 20 
92 92 Mr 1y Jan ‘ 
30 30 Jan 11 24% Feb 3 
ealiaeis 194g Jan 25 19 Feb 4 
batts 55 Janla 50 Feb 7 
innetate 40 Feb2s8 48 Feb2l 
iia 73 Jan 6 68 Feb 
50g 60 Jan 5 45 Feb 5 
feet 3 Fed 3| 60 Feb23 
ae 116% Feb1' | 116% Febill 
3042 3445 Jan 3)| 24 Feb 5 
73%, 774 Jan 3| 09% Feb 7 
1644 1644 Apr 7/158 Apr ¢ 
elise lzl2Mr .2/12l%2Mr 2 
id*y 864 Jan 3! 71l2Feb 7 
inetd 118% Feb 3/115 Janl9 
near 85 Jan1%/|* 8l%2Jan 25 
110 114 Mri17/i10 Apr 6 
1268 Ig 1l3s8‘%Jan 4 119% Feb 3 
tame | 33% Jan 3 25% Feb 
64% 75 Jan 3 bo Feb 8 
314s _ 40% Jan 3| 30 Apr 8 
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Last 
STOCKS mate Week. Year. ACTIVE BONDS | Last Week Year 
Continued. Friday Continued, wale 
High | Low High Low Friday| High | Low High Low 
Pam DH .. icccccces cccce 31 31%} 31 36% Jan 3); 26% Feb 8 Ft W & Rio Grande Ist 4a..| ....-. | ------ | ------ 7 Mr 5! 86 Jan2g 
ETE sc nhinidapabiaditihs * 86 8344] 88 Mr 9/| 83% Feb 8 General Elec deb 5s8......... pe See 141 13942 | 147% Jan 5/137 Mr 3l 
Third Avenue ............:.- " 7*s 742 7 19% Jan 7 6 Mr 10 GB & Western deb B ......| ..--.. | ---- se | seesee ls'sMr 22; 14%Feb 4 
Toledo, Peoria & Western. .|" Py RY ree criraciany Prone Hocking Valley, 4's8 TE 102% | 102% | 10248 | 104 Feb 1/102 Janil13 
Toledo "Railways é& Light.. 943 10% 10% 15% Jan 12 + Feb 38 H & T Cen gen 4s........... OB ft cwccce | ccccce 6 Apr i/| 94 Jan 
eo * pa Louis & Western|* 38 43% | 45%) 54% Jan 4/| 42 he 8 Illinois Cen 4s, 19337 aR CIGD | cccccs | cccese 100%, Jan 4 9914 Feb 18 
ES ERT OA 664s | 66%) 66 72'4 Jan 4| 62%F + do 48, 1953 ...........0..-.|* 98 eoeess | eee--- | LOU Febd 2) 99% Fed2s 
rou City Rapid amen . ...| 114 114 114 1l7yJan 3/111 — 25 yt Shea RS eRe ke a 97% | 98 97% % Jan 97% Apr 5 
do pre . en RE ree 45 Jan 3/146 Jan 3 Int Mer Marine 449s........ 647% | 66% | 65 7iyJan 3/| 65 Apr 8 
— Bag & Paper Co .... . a 9 8 13'4 Jan 8 8 Apr 5 Inter-Metropolitan 4498..... 805; Sl%| 80% 83%Jan 3/| 78% Feb 
Et enngsdcoeenenetncees beta 655% U2 73 Janl3 GO, Apr 4 Interborough BK T 5s........| «----- | <+22-+ | -+2--- 103%g Jan 7 | 102% Feb15 
Union Pe nedeeeneuncene 83 18740 | 182% | 204% Jan 3 | 178%Feb 8 International Paper 6s......| ------ 10344 | 103% > Mr 21 | 103%Apr 4 
PE dacbseennanececcasce- ; 967% 9742 96% | 103% Jan 7 96 Feb 3 (CS) Sart ae ees $944 Jan 12 S4 Feb 8 
united Cigar Pron 4 OU i 108 weese> | senece 109'2 Jan 19 | 107% Feb 8 Internat’! Steam Pump  . or 94% 96% Jan 3/| 944 Apr 6 
— a Dey G ciakeneiel 116% | 1164/1164 )/ 122 Jan 3/116%2Apr 8 lowa Central ST ead, OO Aes 104 104 106% Jan 5/104 Apr 6 
snide sinenbenmanios 10848 | 10912 | 10848 | 113%Jan 3 | 108%, Apr 8 co“ | eee 2 TR 7742Mr 1 74 Febig 
on ne Rys Investment Co . 37 37 36 42‘4Jan 3/| 33 Jan 25 Kansas City, FtS & Mem 4s| 78 79% | 78 82% Jan (8 Apr 8 
neneencéusnesccecoes 64 escese | cecese 72%Jan 8 564, Jan 25 Kanane City Southeru 3s . 7 72% | 72 74 Febl5 722Mr $l 
vn d Rye _ Lom _ceekeenn creese | cence Jnute« 0S canny duadens-T 4aukenemnd 7” ecient eae sae keg sed tal 2 10248 | 102 103 Jan 7/102 Feb 
S Cast Iron Pipe........- 21 38 22 21 $2 Jan 3 20%, Apr 1 Lackaw ade sr I a * O7% 98 97% J 93%Mr 7 
do pref ..............-..--- ‘ i1 v1 7! $4 Janl0| 71 Apr & Laciede Gas 5s.............. *102%y | 103 103 10342 Jan 25 | 10242 Jan 31 
Fe nti midsnscecede 15 116 115 145 Jan10/;112 Jan 4 Lake Erie & Western lat 5si*110 | .----. | ------ 112% Jan 13 | 1114 Feb17 
Us Realty & Improvement|* 78 79% | 78 sda Jan 4| 72 Feb 8 ) (Pe a Pee Ses 1U72Mr 1/| 106%Feb 7 
U S Reduce & Refining..... > & 67 67%} 11 Janl4 54g Mr 30 Lake shore gn 3\98.......-. 90 90% | 90%) 92%4Jan 5| 91 Feb23 
do pref .........----------. ; 17 eK pee 29'3Jan 3; 21 Mr 1 do deb g 48, 1928.... .... 93% | 23%) 93%) 95%Jan 5 3 Mr 3l 
] }  — 7RaPRGTeseness 42% | 444,| 42% | 524Jan 3/| 35 Feb 7 do deb g 4s, .  — eaalaeaaaat 934g | 93% | 93 95y4Jan 3/| 92% Mr 21 
SN EERIE 115 116 !1449 | 116'2Jan 10/108 Feb 7 Long Island Unified 4s .... | -----. | ---:-- | -+-=-- 9 Feb 21 93%, Mr 24 
fee * 73 79%; 79 $4 Jan 3 76 Feb 7 IEE. otic ccncaces 07 97 97 97%, Mr 24| 97 Feb 3 
TATE ITED 8248] 6 82 v1 Jan 3| 75 Feb 8 SSS a AER OBIT * 96 96 96 Mr i5/| 96 Apr 6 
atten coons a 119% | 120% | 119 125%Jan 3 | ll6éyFeb 7 Louisv le & Nash Unified 4s} 98 9848 97% | 100% Jan 6| 97% Apr 6 
Utale Copper. ...........-2ee. 46% 48% 44% bU4 Jan 6 42%, Feb 3 Manhattan con 4s8.”.......... 96% 97 97 Ys\%Jan 7 96% Feb 8 
Vandalia R R .............. * To ¥ ==: ccawsccccsescs | ecccceesssces : do tax exempt...........-. 98% | 9842; 98 997% Feb 17 98 Mr 23 
bp yd Chemicai OME IS 57% | 59% | 57% | Gl'egMr 22/| 47 Feb 3 Met Street Ry be tr rec. 7 76 76 738 Jan18/| 754%Mr 7 
pre POE © wievde'l aamane 1204 Jan 4/121 Febll Mex Cen con 48 ...... «cee. * 97% 97% 97% 97%, Apr 7 Y6% Jan 6 
ve ‘ten. i .. coo 0 Geseek l asenia T edmnee 73 Jan S| 62 Febl19 Minneapolis . “St L con 5s |*105% | ------ | ------ 109 Feb 109 Feb 1 
Vulcan Detinning Ctceiiviniing eh wdheee: Eaieaioks 20 Jan 24 15 Feb 4 Setanta Seen 7342) 73%] SlyJan25| 78%4Apr 7 
BEES cvccesccsbsccccecece a. aoe . Sl Janu 7) 60 Feb 4 Missouri, Kan & Tex lst 4s} 985 | 99 ¥84/100 Janll| 98%4Feb 3 
i eicdbntccsescqnassuces 21 21%} 21 27% Jan 3| 18% Feb 3 | italy ei ata 851g} S64) 8U%)] 87%Jan 4/ 86 Feb23 
ST hittin atcknes+eaobes 44% | 47593) 44%] 61 Jan 3} 39% Feb 8 do ext g SOR aEReRy Disiing PLS eal peer Ud Jan22/;102 Mr 31 
Wells-Fargo Express ....... | a FRRS Prete i886) Jan1l7|152 Feb 8 Po) ea Gey ee ee 854 Jan 3/| 84 Jan 20 
Western Maryland Ry . 49 50% 44 544g Mr 12 45 Feb 8 do sinking fund el 8843 / =34/| 88%) 90%Jan 3/| 88% Apr 7 
it Pes daxenGedercencetons * 67 6944; 69%); 7O Mr 22! 69%2Apr 6 do T of T 5 tae Pee] Fea poe 051g Mr 104% Feb 24 
W U Telegrapn ............. 71% | 7342) 71% 78.23 Mr 4; 49 Feb 4 Missouri Pacitic ‘trust 58 ...| 100% | 101 100% | 1024 Jan13 | 100% apr 8 
Westinghouse E & M...... 634 | 6b 6342 | 3S2yJdan 3/ 62 Feb 8 do collateral 5s............ *1013%5 | 102 02 10258 Mr 21/;102 Feb 8 
iD PE MEE nnesnbecsenvedsin Re, a 130 Feb24/120 Jan 25 8 Son ED Rae mnaRearg Seale 80 79% | S8l%Jan 3| 79% Apr 7 
Wheeling & LE ............ 47, 3 4 10 Jan 3| 4 Apr 7 Mobile & Ohio BO 48..6cc<.1* SB | ocee-« | ccocce 90 Jan25| 89 Jan2 
; ' A oo 7 
~ ay Bret ---.-- oe oe to 9% Yi 7. Jan : | oo - ussau Elec 4s............. | .----. 77% ai? _~# omy 6| T772Apr 5 
oO 2d pref............----.- 5d: S1g 54g 34 Jan . 5 Nat'lR nal a rlien44s} 94%| 96 b 6% Mr 3 4% J 
Wisconsin Central ......... * 49%! 49% | 49 56 Mr 7| 45%Febl4 do gen ~ ye 1 NO » in ee ‘at * 9] ’ 91%/| 9l%| 924eMr 24 th ; ; 
*No sales. a o & my ay con 58 ..... dye. 106” | iow ids Fan *S io7e Feb 15 
Th . , Air Brake con 6s ...... *10% 7a 47aD Ui» Apr 4 
ACTIVE BONDS. New York Central gen 34y-| 8913) 89'e/ 389. 92 Jan 5/| 89 Apr 
a do deb 48, 1934............ V4) Y4%e | 93% fe Jan 3/ 94 Mr 29g 
|. aat | Week | Year. oe Lake Shore oak 5 ~-- a 33 2° a re _ on 30% Jan 4 
— o M C Collatera BD. ese. a an 
ACTIVE BONDS, | Sale | N Y,C & St Louis  aephcemg 99% | 99%] 99%|1005Jan24| 99 ‘Mr 29 
\Friday.| Hign | Low High Low N YG,EL,H & P 4s..... 844g | 8419/ 84 87 Mr 4! 383 Feblo 
, rs do collateral tr 58 ........ | ------ 101% | 101 | 1034%Jan10/ 101 Apr 6 
Adams Express 4s ......... | 93 9312 | 92% | 93%Mr 24] 92 Feb 3 »NH & H conv deb 6+) 134 | 134%/134 | 135% Mr 17/ 133%Feb 7 
Albany & Susquehanna 31gs|" 93 9442 9i4g | 10043Jan11{/ 94 Mr 31 do conv 348 . --- | 100% | 10044 | 10048 | 103'g Feb23 | luO Jan12 
Allis Chalmers 5s .......... | 79 i942); 79 84%, Jan 4/| 73 Mr 24 N Y, Ont & West ref 4s..... * 9748 | 93 9ilg) YS Apr Y6yJan 5 
American Ag. Chem. 5s..... | 10214 | 102% | 102 103 Feb15 | 101 Jan 25 Nortolk é& Western con 48 |* 98% | 93% 98%} 100 Feb24|) 98 Mr 3 
American Cotton Oil 444s. . \* al. + | eepace 98 Jan 3/| Y6%2Janly do divisional lstlien 48...) 9348 | 93s) 9s 9344Mr 10 2 Feb 
American Hide & Lea. 6s...| 101 101 100 102 Jan 4/100 Mr 30 do conv 4s. 1U3%4 | 1044 | 103% | 1032Mr 21) Y¥¥% Jan 25 
American Ice Securities 6s. @ FBX | cecese | cceces Mr 23 70 Feb 2 do Poca, C & Cc joint 4s. eeene- 9Ul2 9U 9O*4 Mr 2 J 
American Tel & Teil con 4s.| 101% | 10248 | 101% 106 44 Feb24'101 Feb 3 Northern Pacific prior 4s ...| 1 1004s | 99% | 102% Jan 13 | 99% apr 6 
American Tobacco Co. 4s...| 81 S2 | 81 | 35%, Febls | 76\4Jan 6 do general 3s .............. 727, 727 224g 4 Jan 4| 724Mr 30 
American Tobacco 63s ...... 10642 | 107 | 106 | 109% Mr 11 | 104% Feb Oregon Ky & Nav 4s ....... * 95'g | 96 95% | Y8iedan 3/| 9542Mr 23 
ee * 738 | 7348| 77 | 834aMr 1| 77 Febi Oregon Short Line lst ts... ...... | ...... | ------ 117_ Jan 5 | 11648 Mr 17 
Armour & Co 428 necccaee..| 922} 92%! 92%] 94,Jan 3/| YZ Jan 25 do consol 58. ........-ees- “112% | -- = |, ------ li3‘sMr 4) 112%Mr 31 
A,T&S F un 4s............ | 98% | 9D%! BS!) 101 Janl2| Y93s4eMr 28 EE daddiinétnmainn o6uin 927% | 93's 92% | Y4%gJan1U | 92% Mr 30 
do adjust {sta stamped. .... Pee | ¥212 |) 9243 | 94% Jan14/ 92'sApr 6 Pacific Coast 1st 58 ........./*103 | -.--.. | ------ 108% Jan1l2/108 Jan 28 
a... | 114% | 114% | 113% | 123% Jan 3 | 11s Mr * Pacific Tel & Tel 5s......... ¥Blg | YS%| Yds 9% Jan 3| 9x Mr 21 
toh elena taieaae 111% | 113%! 311 | 123%Jan 3/111 Apr 4 Pennsylvania con 48, 1948 _|*104 104 | 103% | 104% Jan 1s | 103% Mr 31 
Atlantic Coast Line regatta 94% | 954) 94% | 96 Mr 5 | 95% Jan 15 do conv 3498, 1912 ........|*1U0% | 100% | 100% | 102. Mr 9/ 1l0U Feb 8 
do L & N col4s........... 92% | 93 $214| 95%Jan 3] ¥1l%4Jan 25 do cunv 3428, 1915 ........ 96 36} Yo ¥Y7T2Mr iz; 96 Janl4 
Baltimore & Ne prior 349s} 9YO%)| 91 | Yu%s| Y2%Jan 6 | IO4ADr 8 Peoria & E sts ............. * 93% | .----- | ------ 94yFeb 5| 92% Jan ll 
do general 48 .............. 98% | 95% | 93% | 10UyYJan28 | ¥742Mr 2s GO BRBTEIRG, cncceccccccecsce:| sseses | cocces | o<eces 67 Jan 3/| 62 Feblv 
do P, LE & W V 4s...... 90%; 1 904 | YS Janl2| WrApr 4 Pere Marquette ref 48. ....|* 747% | ...... | ------ 79 Jan 6 7742Mr 19 
do Southwest Div 3 lgg... |\* 904s | 90% | DU% | Yl Febll | 904eJan 6 Railway Steel Springs 5s.. 98 9842) 97y/| YeJan 3| Y6% Feb 28 
Bethiehem Steel 5s ......... 87 by | e7% | 87%/| SY Jan15| 36% Feb1v0 Reading gen 48.............. 98) 98%) YS*s U Jan { Y742Mr 2 
Brookiyn Rap Tranref4s...| 84 | 84% | 33%) 387. Jan ; 82. Feb 3 do Jersey Cen col 48 ...... * 9749| 9712) 9748] Yi%4 Mr 23) YS Jan 3 
Brooklyn Rapid Transit 58 .|*103% | ss---- | o2-0.. |104% Jan 7 | 1lus% Mr 1i Rep Lron & Steel 5s......... <a PRs Bee 1u4 Mr 10 = Jan 20 
Brookiyn Union El 1st 5s ..| ------ | 101 1004 | 103. Jan 3 | 101% Jan 26 Rio Grande W 4s............/* 914} 93%) 922| Vtedan27/| Yzlb Feb2s 
Brooklyn Union Gas 5s .....| ------ | eéaens widened 107% Jan12/;107 Jan 4 CS STEELS * 8415 B4 ly $3% | 8S4%Mr 10 83 Jan3l 
Butf, Koch & Pitts gen 5s...\*111 | ------ | emai 1144 Feb 7} 113% Feb 7 St Jo & G Isl lst 48.........|* 92 92 92 94 JaniY| 92 Mr 8 
Canada South 1st ext. 6s . -1*106 3, | eessee sere 10553 Mr 15 104% Jan 4 St L. & Iron M 5s.........-.. 109%2 | 1095, 1093 | 110 Jan 12 104g Jan 25 
ales cates amine 100 101% | 101% | 101% Jan 3 | 101% Mr 29 CE i tne nnduinitiasdion: * 84% | 85 844%), *6 Febld| 84 Janli 
Central of Georgia con 5s...|*107's 103848 | 107% | 109 Jan 7 | 1U72Apr 5 do River & Gulf fan 4s.. #5% | 86%) 85%) S7%Jan 4 85% Apr 6 
Centra! Leather 5s.......... 100% | 101 | 100", | 101% Mr 14 95% Feb 11 SstL&SF ame {eee R2%_ | 82] 82 5 Jan 3/| 312Mr 31 
Ceutral of New aa PR scence | cs ate | eeneee | 12542 Feb1v |; 123 « Apr do general 5s ............. 88's 837%, #8 48 vO Mr f 8742 Jan 20 
Central Pacific 1st 4s.......\* 964%%| 97 ¥6% | 97% Febl6 | 96 Mr 31 tLé& Southw  } SRS, pene 91% | 915% | YS%Jan 5| 915% Apr 4 
Ches d Ohio con 58 .........| «ece-- | --=- Bae pel 114% Feb 8 | 1134 Mr 24 ‘ée 2d INCOME ........cceee- ok) iy petting ee 32) Mr 3U/| 804 Feb 8 
do general 419s ............ *1011g | 101% | 10142 | 103% Feb21 | 101~ Apr 1 do consol 48 ............... °7% | 73 7% | 79% Febll Feb 38 
do pry: Be .. 7106S | cccoce | cccee: i Ig Jan 6 103% Jap 31 St Paul, M & M con Ge ccc EO f ccocce | cconce 107% Jau 26 105%g Mr 10 
Chics psa tee ans Biagio 741.| 74% Jan 2 74 Feb 26 do Montana ext 48........ * 97's | ...... | ------ | 100% Feb il Jan 5 
NE I OE AAT * 72% | 73%) 73 7% Jan 5 72% Mr 17 San Antomo & A P 48....../* 86% | 87 86% | s8%Jan13 | 36% Feb10 
Chi, B rs q gen 4s...........\* 98% | 98% | 97%|100 Jan 4; 97%Apr 1 Seshasae Air Line 58 .......|/*100 | 100 100 luv Mr 24; 99% Feb 3 
do SLR RSA 955, 955g 95 9748 Jan 21 . SS & Bee weep ue * 34% 831o >31 86 «Jan 19 8342 Mr 7 
do 111 div igs Ne NEY PRON 87 $7 S¥lgdJapll| 87 Apr 7 So Paeitic _ eas 94% | 953| 94% + ta Feb23 | 9443 Jan 28 
do lllinois div 4s .......... 9914; 99%4| 99 | 100%Jan1l2| 99 Mr OTB OD on ccce ccc sncancccse: 20%} yl 20'g Janl7 | 90%Apr 8 
do Nebraska Ex 4s........|\* 98 | -eeee. | .oeee. 100% Jan 17 | 98% Mr 7 do sony i lA 101 1015, | 101 108% Jan 5/101 Feb 8 
Chi & East laine (a A Deere Peer 113 Jan 5/;112 Feb Southern Kailway 5s .....-. 106%g | 1071, | 106% 111% Jan 4/ 106% Apr 8 
Chicago & Erie 1st 5s....... CT 113 116. ~Feb26 112% Mr 24 do dev & gen 4s *.......... 77% | 78%| 77% | Sl%Jan 3/| 77%Mr 1 
Chi, Ind & Louisv ref 68... ge BRERA procenty 129.42 Feb 15 | 127'2Apr 1 do M & UV col 48s.......... * 88 8874 | 88% 90% Mr s| 88%Apr 6 
do refunding 5s.. Re NGG (ern FAN cuiaiemmeiianaiiiisiale do St Louis Division 4s...|* 80 811g} 80% Jan 5 Apr 7 
Chi, Min & St Paul gn 4s...| 98% | 99 983g | 100% Jan 3| 99 Mr 29 Tennessee Coal & izen gen’)|*1025 | ...... | -.---- 104 1g Jan 29 | 1024 Mr 23 
do terminal 5s............. SP © gaineee Bachna 103% Feb15 | 103 Jan 3 Term Ass’ St L ref 4s..... * 97%) 98 97%. Mr : 7 Janl3 
do 25 year 48 1934........ 92 92 91% | 93%Jan1l2/| 9 %Apr 6 Texas Pacific 1s 4 oe neeecbens ‘lll43 | 112 2 1124%Feb18/111 Jan19g 
do C (REE, TC AOEE CRANE EIS >: 108% Jan 5/108 Feb 3 Third Ave 4s, T R ctfs st'd.|* 64 85% | 4 68% Jan 4 Feb 4 
Chi & Northwest'n gn 34gs.| 87%3| 87's| 87% | 89%Jan24| 7% Apr 6 Toledo, St Louis & W o's . att Fe PRR pone 89%, Feb1l5 | 89 Jan 4 
do extended 4s............ SEE dienes 0 daeidinn 101 Janl 99% Jan 6 do 1st 48.........-. --|/* 7832] 79%) 7W%m} Bt Jan 3 i3%gApr 4 
"RR PE S 1 “egng PReieing PeeteRE Biten 10242 Jan 29 | 102% Jan 3 Unders’é London 4398 ......| ...... 86 854g) SO Apr d| 33%Feo 9 
do general 4s ..............| ...... 97 9614, | 98seJan 4/ 96% Mr 23 Union Pacific 1st 48......... 99% | 100% | 99% | 102 Jan15| 99%Apr 8 
do collateral trust 4s ...... 80 81 80 83% Jan 3| 7X%2Feb 3 Union Pavitic con 48 ........ 06 | 108/106 | 1l6%4Jan 3/106 Apr 8 
do refunding 48............ 90 904 8934 91% Jan 7 SY%Apr 4 do lst & ref 4s8............. * O74 974s 97's Ys'gJan 3 96%, Mr 31 
Chi, St Paul, M & O6s..... #1241, | 125 125 1274Jan 3 2> <Apr 7 United Kys San Fran 4s....) ...... 70 70 74 Janl2) 7 Apr 
Clev,C C & St Lgn 4s...... 95 96 95% | 96yJan 56| 94% Jan 31 U 8S Leather 6s8.............. ek es Brean 104% Jan 21 | 1044 Feb 23 
EE 95% Mr 4; 94 Jan21 US Kealty & Imp 5s ...... 8843] 88%2| 88%2| vtudan ld Apr 
Co] Industrial 5s............ * 78 79 78 o3% Janl10!/ 772Mr 29 ‘£E 6 { VO 1) RR Cane Geng Preis 90's Mr 24 Jan 12 
Col Midiand lst 48 ..........| «ce... 77 17 Jan 77 Mr U 8 Rubber 6s .............. 103 103 102% | 10442Jan 3 102% Feb 15 
Col Southern lst 4s ......... * 96 9b 96 977. Febll | 96 Mr 29 U S Steel 5s..... --| 104% | 104% | 104% | 105~ Mr 2)104 Jan 20 
do ref 4408 ........... ia bait 971, | 98 9742 | 99 Feble : Z ~ Jan 3 Va-Car Chemical 1st 5s....- 99's | 99% | 98% | 99% Mr 24/ 97% Jan14 
ree i apaanciarmcmaiins Geom! RARE Bece ie 83% Feb 1% Wabash lst 5s............... 10842 | 109 10844 | 1124 Jan 3/ 108yApr 8 
Del & Hudson conv 4s8...... 99% | 997%) 99% | 102 Jan jou tan 23 CP Sn wktddaccccceunce<: *101 101% | 1v1 10342 Jan 3 | 1004 Feb 9 
Den & K G con 4s........... 954 | 96 9542| 97%Mr 7/| 95aJan 6 do Ref & ext 48 ........... 70% | 71% | 70 77% Jan 3| 70 Feb 8 
do let & ref 5s ............ 93 93%) 92%) 94uyJan 3} P2e2Apr 4 Wabash-Pitts Term lattrr.| 40%/| i0%) 40 54 Jan 3 | 40 Mr 30 
Distillers Securities 5s ..... * 72lg| 73'4| 72% | 74%eJan 3| 72 Feb Wabash-Pitts Term 2dtrr.j* 5 5 5 izyJan 3/ 4s Feb 2 
ONIN vnnana cast deters | aduees | concl 114% Jan 22 | 112% Mr 15 West Maryland 4s .......... B54 | 85¥2| *56%| S62Mr 23; 84 Feb 4 
HT Ae sabteieppaand Dbespen gC Soriarind 110 Jan 20 0 Jan West N. Y & P Ist 5s ...... *110 110 | 110 1104 Feb &/| 110 Feb 8 
Erie consol prior 48 ......... 83 83% | 83 Siigdan 4) 383 Apr 8 West Union col tr 5s........ * 9D | .----- oo 100’, Jan 5/| 99 Mr 30 
GO MEMOIR 4S ccccccccceccs. 74 | T4ly 74 76% Jan 5 74 Feb & do R E & ref 4498 ........./* 9B%y | ...... i PEAS 5 9744Jan 5 95 Mr 
do conv 48 A............... * 781,| 79 78% | 83 75 Feb ° do conv 48, series A....... *1011g | ....-. pomes 102% Jan 3 | 101% Jan 19 
eS SRR es bY, 71 10% 73g2Mr 9Y 6S Feb West Shore 48............... *100 10142 | 100%, 102 Me Feb ( Mr 30 
Erie, Pa, col tr4s........... le 84%| 84%2/ 84%; 86%Jan21/ 84% Mr 16 Westinghouse E! & Mfgis.| 8s 881g} 88 93 Jap 3| 38 Apr 4 
Evansv'e & T H 1st gen 6s.\* 99 Oh Meal Ep > 101 Feb24/;101 Feb24 Wheeling & L E con 4s..... ids 85 | 85 S7T4Jan 5 | 844g Mr 16 
Bt W & D C lst 68........../*11 1% | 11245 | 112% )114 Jan13j112%Apr 4 Wisconsin Central 4s... .. 93 93% ' 93 96 Febi4! 93 Apr 1 








*No Sales. 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 


WHOLESALE QUOTATIONS OF COMMODITIES. 



















ARTICLE. ‘This Week! Last Year| 
| 
APPLES : 
ae bbl; 2.00 2.50 
EERE or " 3 00 4.00 
BEANS: 
Marrow, choice...........bag 2.91 2.50 
TE = 2.27% | 5 
BOOTS AND SHOES: 
Men's grain shoes.......pair 1.75 1.524% 
Creedmore split.......... - 1.55 1.35 
Men's satin shoes......-.. oe 1.55 135 
Wax brogans, No.1..... : 1.324 1.15 
Men's kip Sere : 1.50 1.27% 
Men's calf shoes......... as 2.47% 2.00 
Men's split boots ........ a 2.174 1.75 
Men's kip boots.......... “ | 1.8742 | 1.62% 
Men's calf boots.......... “ | 8.42'y 2.62% 
Women’s grain........... “« | 1.6249 1.42% 
Women's split ........... “ 1.32% 1.12% 
Women's satin.........-.. = L.22% 1 O74, 
BUILDING MATERIAL: 
Brick, Hud. R., com.... 1000 5.50 6.50 
Cement, Portiand, dom... 1.43 45 
, Eastern, spruce. .1,000 3.75 | 3.75 
Lime, Rockport, com..... vbl 1.02 | 1.02 
Shingles, are No. 1..1,000 SSO | = aves 
044 oz. 40 in.. --yd — 5 
ee Jee | 9.0 
COFFEE. No. 7. Rio.. . lb — B85, sty 
COTTON GOODs: | 
Brown sheet'g8. standard. ya 7% | 6%, 
Wide sheetings, 10-4...... — 30 30 
Bleached sheetings, st--. + 9's | °° 
Re eee ren d 6 
Brown sheetings, 4- aeere a 6 5% 
Standard prints............ at "6 5 
Brown drills, st............ - 7% 6% 
Staple ginghams........... = 7 54s 
Blue denims, 9-o0z ........- e 144 lly 
ay dics cnksttieiniasteicaines ‘ 4 3.4 
DAIRY: 
Butter, creamery special..lb |— 32 28 
State dairy, common to. 
PSP 24 19 
West'n, factory, firsts . — 23 20 
Cheese, f.c., special ....... ee 17 16 
f. c., common to fair ...... os 13 12 
Eggs, nearby, ay ened aoz'i+ 23% 23 
Weatern, ieee, ee 21 
Milk, 40 qt. can, ‘net to 
shipper ---.-Can 1.50 1.30 
DRIED FRUITS: 
Apples, ee, semen, 
‘p cases, 1909 —e = 74 
Apricots, Cal. st., boxes... “ 104 8 34 
os boxes ee ee eae 66 12% 10% 
Currants, cleaned, bbls... “ 6% 6 
0 Ee os Dlg 9 
DED -ctcchneepesans 9 8 
Prunes,Cal.. 30- 40, 25-lb. box Slo | 7 
Raisins, Mal., — box 2.00 2.30 
California ~ bee loose 
muscatels. 4-cr......... b 5lg 4% 
DRUGS & CHEMICALS 
PTET OT lb 4) | 45, 
Acid, Benzoic,true........ Z 10 10 
Acetio, 25%... ......- 1001lb |\— 2.25 | 2.20 
Boracic cr stals SERIES Ase ib | 7 7 
Carbolic, drums.......... | 7 9 
Citric. domestic eee oo | Bag | 39 
Muriatic. sence 100 Ibs | 15 | 1.15 
ee - | ee | 1.45 
& Jee Ib | 3% | 37 
é& a Re ee “| 4y | 45, 
a i ele tai os Ts | b 3 
Sulphuric, 60°.......1001b 90 90 
Tartaric, crystals. ___... lb 24% | 2642 
Alcohol, 130 proof U. S. P.gal 2.61 | 2.60 
ref. wood 95%. “ 50 sone 
os denat 188 proof * 41 . 
ee 100 Ib 90 90 
Alum, lump............ as 1.75 1.75 
Ammonia, carbonate dom. -Ib 7% 7% 
Areemic, WHItC......<cccce- 2% 27, 
Balsam, Copaiba, S. A.....“ 424 474s 
Fir, Canada............. gal 5.00 6.50 
Ste dich nctiiectintalintashsdaithine inti ns os 1.60 1.55 
rae ae éo 20 19 
Bay Rum, Porto Rico.... “ |+ 1.65 pine 
Beeswax, white, pure ..... lb 45 naa 
Bi-Carbonate soda,Am- 
ETE 100 lb 1.10 1.00 
Bi Crome Potash, Ameri- 
TR Re en mn 74% 81g 
Bleac hing powder, over 
eee Ib 1.25 1.20 
Borax, Crystals, in bbls... Ib + 4 
Brimstone, crude domes- 
hte etintinteaetanicn nen Cie ton | 22.00 22.00 
_Calomel, American......... Ib 8 82 
Camphor, foreign, ref'd, 
REET EEE . 45 48 
Cantharides, Chinese...... os 27 25 
Carbon, bisulphide......... “ 5 5 
Castile soap, pure white... “ 12% | 12% 
_ Castor Oil, No.1, bbl. lots... “ 10 10 
Caustic soda, domestic, 
ORE RS Olb 1.85 | 1.75 
Chiorate I stnsisdbantaetinstileel lb Gly Sta 
SET es 27 27 
Cocoa butter, bulk.. e 24 274 
a er oil, Newfound. 
jeeenns -enccoeceneses bl} 25.00 18.50 
Corresiv e sublimate..... .. Id 78 73 
Cream tartar 99 p. c. ---“ | 21% 23 
Creosote, beechwood...... 60 KO 
Cochineal, Teneriffe,silv er“ 28 37 
Cutch, mat. 5 5 
Epsom salts, domestic. {dom 95 90 
Ergot, Russian............-. lb 35 39 
Ether, U.S. P., 1900...... | 15 15 
SINE ncunscuecoencsoos = | 75 85 
Formaldehyde ............. ib Rly 9 
Fusel oil. crnde........... ga] | 1.00 1.10 
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ARTICLE. 


This Week| Last Year | 


ARTICLE. 


‘This Week} Last Year 





“DRU GS—Continued. 


Gambier, cube No. 1....... lb 
Gelatine, ESET: os 
Glycerine, C. P., in bulk...“ 
Gum Arabic, firsts.........“ 
Benzoin, Sumatra ...... - 
Chicle, jobbing SEED cocee = 
Gamboge, a ” 
a - 
| EET ES a 
Senegal, sorts ptidiethnnnae - 
ss “|, aE as 
Copal, Zan. pure white... “ 
 G ) ee vas 


Tragacanth, Aleppo lsts ‘* 








Indigo, Bengal, low grade.“ | 


Iodine, resublimed........." 
| FRESE ae 
Morphine, bulk ............ oz 


Nitrate Silver, crystals . 


I a “tb 
FE o 
Ba Ne a oo) es bas 6s 
soe ong = eugecscoreeonces 6 


ssia, 75-80 p. c., tech...“ 


Ca 
on 


eee r eee eee eee 


Wintersrecn, ‘nat., ‘sweet | 
St hntinii hp amotnbignmenetis 


Opium, jobbing lots 


Prussiate Potash yellow .. -Ib 
TET 
Quinine, 100-oz. tins..-..... Oz 
Rochelle Salts. ............. lb 
Sal Ammoniac, lump....... 7 
Sal soda, American. ...100 Ib 
Saltpetre, SEED sconcose = 
Sarsaparilla, Honduras....lb 
Soda benzoate .............. lb 
Se teniininssnnetininiatniale “ 
| FERTILIZERS: 

Bones, ground, steamed, 
1s p.c.am., 60 p.c. a 
SRE 

— Potash, basis 30 

nnn ininiliiemiiinnemniien 100 Ib 


N +66 Soda, 96 p.c. 
—. = mmoni a, 


hn ue Dele - 
inter, sé ee sé 
GRAIN: 
Wheat, No.2 red, new cr.. bu 
Corn, No. 2 mixed...... = 
Malt. PN aii AS Ce os 
Oats, nat. white ........ + 
IR B3B»“_ — EEE - 


sé 


Barley, feeding -. 


Hay, prime timothy. -100 Ibs 


Straw, long rye, No. 2, 
EMP: 
Manila, cur. spot........... lb 
Superior seconds, spot..... - 
HIDES, Chicago: 
Packer No.1 native........ lb 
3 rr . 
| ETT TE aS Sa ' 
Cows, heavy native........ we 
Branded cows. ............. sa 
Country, No, l'steers...... " 
No. 1 cows, heavy So - 
No. 1 Buff hides _. inesebouce™ 
No. 1 =~ shisntnateenietatbinics = 
Bee. & GD écctnensocee es 
HOPS, N. Y.State, prime.._lb 
JUTE, a. old OFS 
LEATH 
Hemloc y sale, een lb 
Non acid, common......... - 
Union backs, heavy eshtaibiale ” 
| REE A - 


Oil grain, No. 1, 6 to 7 oz.. 

Glove grain, No. 1, 4 0z ... 

Satin, No. 1, large, 4 oz.... 

Split, Crimpers, No. 1, lt... *‘ 

nea! butts, No. 1, hy .. 
LUMBER: 


Hemlock Pa., base ned 1000 ft 
— pine, No. 1 bar 


ne ee ee ee 


ce 
sé 


White ash 4x4 firsts... 


sé 


Chestnut, 4x4 firsts... “ °* 

Cypress, Song awn & & 
ahog.No. 1 com. lin. 100 ft 

Spruce, 2x8, 14 ft.... 1000 


Yellow pine a tloor’ g“ voles 
Cherry 4x4 firsts ..... = 


Basswood 4x4 firsts .. 


se sé 


Pig iron, fdry.No.2,Phila. ton 
basic, Demey 4 furnace. 
Bessemer ittsburg . 
gray forge, Pittsburg .. 

Billets, steel, Pittsburg... 
forging, Pittsburg 
open-hearth, Phila ..... 
wire rods, Pittsburg... “ 

Heavy steel rails at mill. “ 

Iron bars,refin’d,Phil. 100 Ibs 
common, Pittsburg. 

Steel bars, Pittsburg. “ 

Tank plates, Pittsb’ 8- eS 


Beams, Pittsburg . = 36 
Angles, Pittsburg. . akan 
Sheets, black, No. 28, 

ag stati eines: te 


Wire Nails, Pittsb’g. “ 
Cut Nails, Pittsburg. “ 
Barb Wire, galvan.- 
ized, Pittsburg 
Copper, lake, N. Y....... 
Spelter, N. Y 





T TF} 


+ 


l4 


wet es st PS 
1 Cee nrowwe 


bo 


aw 


5 
13% 
5.60 











am 
he  . e e O 


Ole ee MWR OR Cd 


Pom pasate ned ped fl fad pel fe 
rr re SS 


| METALS—Continued. 
N. Y 


i 8 5 orp ib | 
Tin, = URE eapene pay - 
Tin plate, N. Y...100 Ib. box | 


MOLASSES AND SYRUPS: 


New Orleans, cent. 
Ee gal | 
open bnettle.............. = | 

Syrup, common........... ” 

|OILS: 

Cocoanut, Cochin ........... lb |— 
Cod, domestic...... ....... gal 
Newfoundland sands tami 7 
i ERS eee lb + 
| Cettenssnd, sum’r, white..“ |+ 
| Lard, prime, city....-. mer 

| = aaa “s 

Linseed, city, raw........- ssf 

Neatsfoot, prime.......... ” 

Petroleum, CERES... coco. OD 


Refined, cargo lots, in 
barrels . 


| Bulk.. 


| Ros, first rum ........... gal 
os ad News sheet. sets 
| Strawboard...--. 22001 


|| Writing, ledger 


|| PEAS: Scotch, choice . 
PROVISIONS, Chicago— 
ee *  PSNES 1 
Hogs, live _ 
|| Lard, prime steamed “ 


Sheep, live........... 1 
Short ribs, sides,loose ‘ 
Tallow, N. 


| RICE: Domestic, prime.... 
| RUBBER 


eeee ee eee eee 


Norway No. 4, 425-450. 
Bloaters, No. 1, 140. 150.. 
Herring, round, large . 
Cod, Georges 


“sees eee 


SPICES 
Cloves, Zanzibar. .......... 


Mace 

Ginger, Calcutta. . 

Pepper, Singapore, “black. 
wl 


SUGAR 
Raw Muscovado ... 
tefined, crushed...... ‘ 
Standard, granu., net. “‘ 
bi td Formosa, fair 


“= eee eer eee eee ew ewes 


TOBACCO, L'ville: 
Burley red—Com., 
Common 
Medium 


short .. 


ine 
Burley colory—Common .. 
Medium 
Dark, rehandling—Com . 
Medium 


ne ee ee ee 2 | 
ew weweer wn eee eee ee ee 


eee ee eee 2 2 


Cabbage, nearby 
Nearby, tlat Dutch..... 
Onions, State, yellow .. 
* State& 
Orange Co. red. . 
Potatoes, 


Median i lah tall ea 
N. Y. & en 

Three-eighths .. 

Quarter blood 
Wisconsin & Lllinois— 


| Mediu Yc RRB OE 
Quarter bloo< 
Utah, Wyoming & ool 


WOOLEN GOODS: 
| Stan 


Stand. Clay mixture,10 oz * 
Thibet, all wool, 16 oz. 

Fancy Cassimore ......... 
| ETRE ESE 
Talbot ‘‘T”’ tlamnels...... 
| Indigo fiannel, 11 02.54 in 
‘|| Cashmere cotton warp. ... 
| Plain cheviots, 12 oz ..... 
Serges, 12 oz. low grade... 





pe 


Pork. a bb 
00 lbs 


lb 


Nutmegs, 1058-1108....... 


SOG, as anbietintintioaws e 
Hea 
| 


Wrapping, No. 2 jute.100 ibs 


00 lbs 


“ 


] 


WGN, GRO... ccccscccscves lb 
SALT: 
Domestic ......... 324-lb. bag 
Turk’s a 140-lb Dag 
|SALT FIs 
Soshuseh. —_ No.1, 
TEER ATTEN 


100 ve 
boneless. genuine........ lb 


SILK: Raw (Shanghai) best. 


lb 


abe - 


.100 Ibs 


‘O9 crop. 
lb 


. bag 
West. white. crate 


ad. Clay worsted,16 oz yd 





4.40 | 
32.90 | 


3.84 


wa ad 


21 
20 


1.67% 
1.47% 
1.30 

1.12% 





4.121, 
29.25 
3.64 


ee OR) 
ors Dorks Loi le srs Lots fend 
. oe ow 








+ Means advance since last week. 


— Means decline since last week. 





Advances 11: declines 33. 
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FOREIGN. 


FOREIGN. 


FOREIGN. | 





BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, - - 

Reserve Fund, . - ° 10,750,000 
Supplementary Fund, ° - 4,250,000 
BRANCHES: 

Veracruz, Monterrey, Mazatlan, San Luis Potosi 

Guanajato, Puebla, Durango, Torreon, 
Morelia, Guadalajara, Queretaro, Aguascalientes. 


Conducts a General Banking Business. Foreign 
drafts Boughtand Sold. Interest Paid on Accounts 
subject to Check and on Time Deposits. 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 





$21,500,000 | 


C. BRAUET & CO. 


SPECIAL PARTNERSHIP, 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 


CUBA. 





SANTIAGO DE CUBA 
GUANTANAMO, MANZANILLO, 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834, 
REPRESENTATIVES IN ALL COUNTRIES. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORK 





FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SE ALMIERZYCE PODWOLOCZY8KA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





RAE, MUNN & GILBERT | 


Manufacturers’ Representatives 
MELBOURNE, VICTORIA, AUSTRALIA. 


Cable Address: NOVITAS. 
Codes: Western Union, Liebers. 





ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 





SHIP OWNERS—SHIP BROKERS 


REFORWARDING TO ALL PARTS OF THE 
WORLD—Control of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 


Engineering Works and Foundry. 


Oldest and First- Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working 
Wood Wool Machines. Wood Clog po 


A. Vv. +H. MASCARO 
LISBON (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 











PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 








Cable Address: **AGENT’’ All Offices---All Codes. 


BROWN & DURHAL 
Melbourne, Vict. Fremantle, W. A. 


J- T. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


Wool, Grain, Hides, Calf-skins, Sheep-skins, 
Rabbit-skin,332" Australian Furred-skins 


Cable Address: ‘‘ MOSHEIDE,” MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union, 











ALFRED HARVEY & CO. 


MELB“ URNE (Victoria) AUSTRALIA 


Mercantile Brokers and Agents 


BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand cigar stores throughout 
the Republic, They are also to be found on sale on all 
trainsin Mexico. For 15 cents Mexican currenc 
you get a cigar which would cost you 25 cents gold D 
any other country. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


PORT NATAL. 


Improved nemesee for quick despatch are now 
offered at this Port 

The inner harbour is accessible to vessels of 
deep draught at all hours, 

é port equipment includes three powerful 

tugs, noatme graving dock, with a net lifting 

wer of 8,500 tons, fleating workshop of large 

mensions, hydraulic cranes of a lifting capacity 
ranging from 30 cwt. to 50 tons, 20-ton sheers and 
extensive system of closed sheds furnished with 
Hydraulic ype and lighted by rien at 

GENT-GENERAL FOR NAT 

26 Victoria St. , Westminster, London, $. W., England 


RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. 

















Cable Address: ‘‘ Henequen.”’ 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México. 


Sugar and Alcohol Manufacturers 


paenade in Goat and hid Skins aad Hides. 








AXEI.M.MALMER 
LISBON, PORTUGAL 


SOLICITS REPRESENTATIONS IN 


Chemicals, Hardware, Hosiery, Rice, Etc. 


Cable Address: MALMERA 
Codes used: A B C, 5th Edition 








Meyer's Atlantic Cotton Code 





HAVANA CIGARS 
ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. * 
OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 


Calle Belascoain 2, Havana, Cuba. 





Telegraphic one: SCHELLTRAM— PARIS 
Co : Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Neil 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 
Represents Foreign Commercial Houses 
Registers Trade Marks. 














PROPRIETOR OF 


FrohocR’s Chicago Market 
Chicago Dressed Beef, Pork, Mutton, Veal, Pomseey. 


Hams, Bacon, Creamery Butterand Cheese, Grocert ee, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 
Any Code. HAVANA, CUBA. 


GROTJAN & CO. 
MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters and 
Manufacturers’ Representatives 





Exceptional facilities offered as to STORAGE and 
SHOW ROOMS for Consignors’ goods. 
CABLE ADDREss: ‘GROTJAN.” All Codes. 





Cable Address:Trabeaden Codes: Premier— 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
IMPORTERS of Baltic, Oregon, Redwood, Yellow 
Pine and American Hardwoods ; Three-ply Veneer, 

etc. ; Mat Boards, etc. ; Pulp Boards, etc. 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 


C. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EUCALYPTUS OILS 
Manufacturers of SodaWater Machines 
and Accessories. 
IMPORTERS OF GENERAL MERCHANDISE 


Cables: “ANHYDRIDE.” Code A. B. C. (Fifth) 


N.GELATS & CO, 


AGUIAR 10B, 
Cable Address, “GELATS.” HAVANA, 











Transact a General Foreign and Domestic 
Banking Business. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

New Yor«K City.—Gotham National Bank 
(9717). Capital $200,000. H. H. Bizallion, presi- 
dent; Charles S. Beardsley, vice-president; 
Victor E. Wahlstrom, cashier. 


Southern. 

Texas, Houston.--Union National Bank (9712). 
Capital $1,000,000. J. S. Rice, president ; De- 
witt C. Dunn, cashier. 





APPLICATIONS APPROVED. 


Eastern. 

NEw JERSEY, Berlin.— United Towns National 
Bank. Capital $25,000, Application filed by 
Jan van Herwerden, Williamstown, N. J. 

PENNSYLVANIA, Genesee.—First National 
Bank. Capital $25,000. Application filed by 
John F. Stone, Coudersport, Pa. 


Southern. 
MississipPi,Corinth.—Citizens' National Bank. 
Capital $50,000. Application filed by John F, 
Osborne, Corinth, Miss. 
SouTtTH CAROLINA, Union.—Citizens’ National 
Bank. Capital $50,000. Application filed by 
R. P. Morgan, Union, 8. C. 


Western. 

NEBRASKA, Crete.—City National Bank. Capi- 
tal $25,000. Application filed by C. W. Weck- 
bach, Crete, Neb. 

NortH Dakota, Northwood.— Citizens’ Na- 
tional Bank. Capital $25,000. Correspondent 
Northwood Trust & Safety Bank, Northwood, 
N. Dak. 

Oux10, Bremen.—First National Bank. Capi- 
tal $25,000. Application tiled by F. P. Strayer, 
Bremen, O. 

SoutH DaxKotTa, White Owl.—First National 
Bank. Capital $25,000. Application filed by 
E. J. Spencer, Rapid City, S. Dak. 


Pacific. 

CALIFORNIA, Madera-—Commercial Bank. To 
convert into the Commercial National Bank. 
Capital $50,000. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

ARKANSAS, Batesville.—Citizens’ Bank & 
Trust Co. Capital $50,000. W. J. Ervin, presi- 
dent; C. P. Rosenbaum, vice-president; Paxton 
Thomas, secretary and treasurer. 


ARKANSAS, Sulphur Springs.—First State 
Bank. Capital $25,000. Incorporated. 
GEORGIA, Bartow.—Farmers’ State Bank. 


Capital $25,000. Charter applied for. 

KENTUCKY, Newport.—Citizens’ Commercial! 
& Savings Bank. Capital $50,000. Otto Wolff, 
president; Oscar Reimert, cashier. 

NorTH CAROLINA, Farmville.—Citizens’ Bank. 
Capital $25,000. R. L. Joyner, president; John 
T. Thorne, vice president; T. C. Turnage, 
cashier. 

SoutH CaROLINA, Laurens.—Home Trust Co. 
Capital $50,000. N. B. Dial, president; C. H. 
Roper, secretary and treasurer. 

Texas, Spur.—Farmers & Merchants’ State 
Bank. Capital $15,000. H. P. Cole, president ; 
J. F. Vernon, cashier. 


Western. 

CoLORADO, Dolores.—Dolores State Bank. 
Capital $10,000. Geo. G@. Foote, president ; 
Langiey S. Foote, vice-president ; R. William- 
son, cashier. 

CoLorapo, Otis.—Otis State Bank. Capital 
$10,000. Chalkley A. Wilson, president; Asher 
B. Wilson, vice-president; Fred. S. Huston, 
cashier. 

ILLINOIS, Beardstown. — Beardstown State 
Bank. Capital $50,000. Organizing. 

WISCONSIN, Pulaski.— Pulaski State Bank 
Capital 316,000. J. A. Peplinski, president; 
Robert Kuehne, vice-president; F. K. Ranis- 
zewski, cashier. 


Pacific. 


OREGON, Estacada.—Estacada Bank. Appli- 
cation filed for charter. 
OreGon, Portland.—Lincoln Trust Co. Cap- 


ital $25,000.: Filed articles of incorporation. 
WASHINGTON, Seattle (Georgetown).— Mer- 
chants’ Bank of Georgetown. Charter granted. 
WASHINGTON, Seattle (Georgetown).— Valley 
State Bank. Charter granted. 





CHANGE IN OFFICERS. 


Eastern. 

New Jersey, Belleville.—First 
Bank. Emil C. Mertz is president. 

New YorK, Rochester.—Lincoln National 
Bank. Walter B. Duffy is president; Charles 
H. Babeock, vice-president; Edw. Bausch, 
second vice-president; Peter A. Vay, third vice- 
president. 

New YorK, Rochester.—National Bank of 
Commerce. Thomas J. Swanton is president: 
C. F. Garfield, vice-president; B. L. Search, 
cashier. 

PENNSYLVANIA, Liverpool.—First National 
Bank. Chas. H. Snyder is president 


Southern. 

GerorGeia, Arlington.—First National Bank. 
J. P. Buckwalter is cashier. 

GEORGIA, Dublin.—City National Bank. J. M. 
Williams is president. 

Texas, Rule.—First National Bank. F. G. 
Alexarider is president; George S. Link, vice- 
president. 

Texas, Toyah.—First National Bank. James 
E. Bowen is president; M. W. Tatum, vice- 
president. 

Texas, Wellington.—First National Bank. 
R. H. Cocke is president; A. F. Swafford, vice- 
president. 


Western. 

COLORADO, Eads.—First National Bank. S. 
R. Clark is eashier; F. S. Pyles, assistant 
cashier. 

COLORADO, Windsor.—First National Bank. 
W. E. Hickman is cashier; E. P. Hickman, 
assistant cashier. 


National 


ILLINOIS, Chicago.—Drexel State Bank. 
Myron B. Cottrell is president. 

Iowa, Columbus.—First National Bank. T.P. 
LaRue is president; W. S. Norton and A. H. 
Skidmore, vice-presidents ; H. A. LaRue, casb- 
ier; F. C. Hainer, assistant cashier. 

Iowa, Riceville.—First National Bank. E. 
R. St. John is cashier; B. N. Hendricks, assist- 
ant cashier. ' 

Kansas, Conway Springs.—First National 
Bank. Geo. R. McCandless is cashier. 

Kansas, Pittsburg.—National Bank of Com- 
meree. A. E. Maxwell is president. C. S. 
Smith, assistant cashier. 

Missourl, Springville.—State Savings Bank. 
E. C. Jones is president. 

NEBRASKA, Aurora.—Fidelity National Bank. 
C. S. Brown is cashier. 

NEBRASKA, Trenton.-—First National Bank. 
J. R. Greenhalgh is president; N. T. Hall, vice- 
president; L. L. Hall, cashier. 

New Mexico, Alamagordo. — Citizens’ Na- 
tioual Bank. C. E. Mitchell is president; H. M. 
Denney, vice-president; 8S. G. Phillips, cashier, 

New Mexico, Texico.—Texico National Bank. 
Alex. Shipley is cashier. 

Ou10, Belpre.—First National Bank. Elmer 
L. Brown is cashier. 

OKLAHOMA, Wanette.—State National Bank. 
. J. Weaver is vice-president; S. P. Maury, 
cashier. 

Wisconsin, Frederic.—First National Bank. 


TP 


‘ Louis A. Copeland is president; Louis Sund, 


vice-president ; J. Le Roy Elwell, cashier. 


Pacific. 

CALIFORNIA, Alhambra.—First National 
Bank. H. B. McDonald is president; Elmer E. 
Bailey, vice-president. 

CALIFORNIA, Corona.—Corona National Bank. 
F. F. Thompson is president; C. B. McConnell, 
vice-president. 

CALIFORNIA, Los Angeles.—National Bank of 
Commerce. H. J. Stave is cashier; H M. Coffin, 
assistant cashier. 

CALIFORNIA, San _ Francisco.—Merchants’ 
National Bank. W. W. Jones is cashier; P. B. 
Hardenbergh, assistant cashier. 

CALIFORNIA, Woodland. — Home Savings 
Bank. M, O. Harling is president; Thomas J. 


Vaughn, vice-president; John D. Harling, 
cashier. 
IpaHO, Sandpoint.—First National Bank. 


W. S. Finney is cashier. 
WaSHINGTOM, Sunnyside. — First National 
Bank. R. C. McCredie is cashier. 





MISCELLANEOUS. 


Eastern. 


New York, New York City.—Fourth National | 
| E. A. CRUIKSHANK 


Bank. The Comptroller of the Currency has 
approved of the increase in the capital stock, 


so that the bank now reports a capital of | 








141 BROADWAY, - - 


BODINE, SONS @. CO., 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street 
PHILADELPHIA. 








$5,000,000, a surplus of a similar amount, and 
net profits of $614,507, making a total working 
capital of $10,614,507. The deposits of the bank 


are now $32,669,460 and its resources are 
$43,905,768. 
PENNSYLVANIA, Philadelphia. — Delaware 


Fidelity Trust Co. 
Fidelity Co. 
Southern. 

GeEorGiIA, Atlanta.—Lowry National Bank. 
Capital is to be $1,000,000. 


Texas, Eagle Lake.—First National Bank. 
Capital is to be $75,000. 


Western. 
INDIANA, Dana.—Bank of Dana. Is now State 
Bank of Dana. 
Iowa, Whitten.— Whitten Bank. Succeeded 
by the Whitten State Savings Bank. 
OKLAHOMA, Ardmore.—City National Bank. 
Consolidated with the First National Bank. 
WIsconsIn, Randolph.—Randolph State Bank. 
Capital is to be $40,000. 


Pacific. 

CALIFORNIA, Reedley. — Farmers & Mer- 
chants’ Bank. Is now Reedley National Bank. 

OREGON, Central Point.—Central State Bank. 
Capital is to be $30,000. 

WaAsHINGTON, Seattle.—Metropolitan Trust 
Co. Filed amendment to charter changing 
name to Fidelity Mortgage & Trust Co. 

WASHINGTON, Waitsburg.—Exchange Bank. 
Capital is to be $50,000. 


Succeeded by the Delaware 








FINANCIAL. 


ROSTON SAFE DEPOSIT 
ano TRUST COMPANY 


BOSTON, MaASss. 








$3,000,000 
2,000,000 


a ra a 
Surplus (Earned) . . 





Transacts a General Trust and Banking Business. 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
JACOB FURTH, President 
J. S. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 


OFMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $313,346 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Vice-President 
W. AH. BUCHOLZ, Cashier 
FRANK BoypD, Assistant Cashier 











REAL ESTATE. 
INC. 1903 





Est. 1794 


RUIKSHANK COMPANY 


Successor to E, A. Cruikshank & Co. 


REAL ESTATE, 
NEW YORK CITY 


DIRECTORS: 

Z WARREN CRUIKSHANEK 
ROBERT L. GERRY WILLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 

WILLIAM B. HARDING 
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SPECIAL NOTICES. ar FINANCIAL. FINANCIAL. 
THE 
Se mieaceuten | Brown Brothers & Co.| pay ADELPHIA TRUST 


AMSTERDAM 
(HOLLAND) 
Sarphatie Straat 1 c. 


Cable: ** Vandienac.’’ 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. GO. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 
THOMAS M.HOYNE Chicago Stock Exchange 

JOHN O'CONNOR 
Building 


MACLAY HOYNE 
= LA SALLE STREET, CHICAGO 








HARRY D. IRWIN 


Suite 1 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 
Learn more about the ledger. Our copy 
righted booklet ‘“‘The Interchangeable Leaf 
Ledger ” fully explains. Copy will be sent free. 


William Mann Company 
Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, hone taal 

iling Devices. 


and 
5629 MARKET STREET ge) 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 
Adepted by U. 8. Gevernment. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 










be used fora card in- 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or grotescion. Send 
for catalogue and complete information to 


RAPID ADDRESSING MACHINE CO. 


374.378 Broadway, 1714 Adams St., 
NEW VORK, U. S&S. A. CHICAGO. U.S.A. 


MR. MACKENZIE SCHIFF, 
110 FLEET STREET LONDON, E. C.. ENG 











INSURANCE. 


(;IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKER: 


57 & 69 WILLIAM STREET, 
NEW YORK. 





Alex. Brown &- Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 
Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 





Buy and sell all first-class Invest.. 

ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, sty 
Corporations, Firms and Individuals, Securities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Letters Buy and sell Bills of Exchange and 
make cable transfers on all points. 

0 ¥ Issue Commercial and Travelers’ Credite 
Credit. available in all parts of the worla. 


Brown, Shipley & Co., London. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, + . $5,000,000 
Reserve, . - 5,900,000 
Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 








Safe Deposit and Insurance Co. 
PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits—Estates—Safes 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $300,000.00 
SURPLUS 100,000.00 





OFFICERS: 

M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres’t. D. H. Moss, Vice-Pres’t. 
J. A. HALL, Vice-President and Cashier. 

C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000 





OFFICERS 








SPECIAL NOTICES. 


| SPECIAL NOTICES. 








which writes, 
which adds, 
which subtracts, 
and 

which covers the 
whole field of 
writing, adding 
-and combined 


writing and adding 





(New Model II) 





CORRESPONDENCE SOLICITED. 








Here is the Machine 


* if 


a 
* 
*S. 
ize 

iZe 
‘se 

=. 

‘Ss 

~. 


Typewriter 


with WAHL ADDING AND SUBTRACTING ATTACHMENT 


Remington Typewriter Company 


New York and Everywhere 
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Statement of Condition at the 


RESOURCES 
Discounts and Time Loans 
United States Bonds to secure circulation 
Bonds to secure U. S. Deposits 
Other securities 
Premiums 
Banking house 
Specie 
Legal tenders . 
Nickels and Pennies 
Due from U. S. Treasurer 
Five per cent. fund 
Due from banks 
Exchanges for C. H. 
Demand Loans 


. $17,490,287.26 
600,000.00 
1,000.00 
458,152.00 
22,515.06 

; ; . ; 2,500,000.00 
$5,866,300.00 
2,100,000.00 
381.57 
65,000.00 
30,000.00 

. 2,370,833.25 
. 6,272,154.44 


. 6,129,144.48 22,833,813.74 


$43,905,768.06 


The increase in the Capital Stock of the Fourth National Bank of the 


NASSAU 


FOURTH NATIONAL BANK 


OF NEW 
STREET 
Close of Business April 4, 1910 


LIABILITIES 


Capital Stock $5,000,000.00 


Surplus . 5,000,000.00 
Profits, net . 614,507.86 
Circulation . 
Reserved for Taxes 
Due depositors, viz.: 
Banks. . 
Individuals 
Deposits for 
Acceptances 
U.S. Deposits . 


YORK 


$10,614,507.86 
596,800.00 
25,000.00 


. 19,858,974.84 
. 10,683,277.04 


2,126,208.32 


1,000.00 32,669,460.20 


$43,905,768.06 


City of New York was approved 


by the Comptroller of the Currency April 4, 1910. 


DIRECTORS 


J. EDWARD SIMMONS, PRESIDENT. 


CORNELIUS N. BLISS, OF BLISS, FABYAN & Co. 


ROBERT W. STUART, BROAD EXCHANGE BUILDING. 


RICHARD T. WILSON, OF R. T. WILSON & Co. 


WILLIAM S. OPDYKE, 20 NASSAU STREET. 


i 


T. FRANK MANVILLE, PRESIDENT OF 
H. W. JOHNS-MANVILLE Co. 


THOMAS H. MCKITTRICK, PRESIDENT OF 
HARGADINE-MCKITTRICK DRY GOODS Co.., 
ST Louis, Mo. 
MORTIMER L. SCHIFF, OF KUHN, LOEB & Co. 


L. F. LOREE, PRESIDENT OF 
THE DELAWARE & HUDSON Co. 


EUGENE DELANO, OF BROWN BRoOs. & Co. 


JAMES G. CANNON, VICE-PRESIDENT. 


OFFICERS 


J. EDWARD SIMMONS, JAMES G. 


President 


CANNON, 
Vice-President 


CHAS. H. PATTERSON, 
Cashier 


DANIEL J. ROGERS, 
Ass’t Cashier 





Bank of Pittsbu 


ational roh 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


OFFICERS: 
WILSON A. SHAW, President, 
Harrison Nesbit, Vice-Pres “W. F. Bickel, Cashier. 
J. M. Kussell, Asst. Cas. J.D Ayres, Asst. Cas. 


ssociation Capital, e ~ 


Surplus and a ° 


OFFICERS 
C. E. Currier, President. 
H.T. Inman, Vice-Pres. 
G.R. Donovan, Cashier. 
J 8. Floyd, Asst. Cashier. 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 





Accounts of Banks, Merchants, Corporations ana 
Individuals Solicited. Correspondence Invited. 


The Chase National Bank 


NEW YORK 
(January 31, 1910) 
Capital, nl > ” S - 


Surplus and Profits (Earned) _ - 
Deposits, - - - «+ -« 


$300,000.00 

546.671.77 
DIRECTORS: 

C.E.Currier J.J.Spalding 

H.T.Inman 8. M. Inman 

F. E. Block A. R. Swann 
W. F. Winecoff 


$5,000,000.00 
7,028,362.00 
106, 703,942.00 


OFFICERS: 
A. B. HEPBURN, gory 
WIGGIN, Vice- Pres’t C.c rere » Asst. Cashier 
os EE 


MILLER 
Ww. E. Purby, ss “ 


A. H. 
8. H. 
H. M. Comma, muneee. 

uer. 





Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 





PROFITS, 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y 
CAPITAL, $1,000,000 SURPLUS, 
450,000 RESOURCES, 19,000,000 
KOBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 


_A. C. ANDREWE, , Asst. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital $2,000,000 


$1,000,000 


OF PITTSBURGH 


Capital, $600,000 
Surplus, - $1,000,000 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 











HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier ° 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND Va. 


Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Profits, $2,106,000.00 
JOHN B. PURCELL, 
JOAN M. MILLER, Jr 





President 
-, Viee- President and Cashier 





Surplus $1,000,000 
SEND US YOUR COLLECTIONS. 
Established 1870—Oldest Bank tn Washington. 


DEXTER HORTON & CO, 


BANKERS-—Seattle, Wash. 
CAPITAL STOCK, . $1, 
SURPLUS and UNDIVIDED PROFITS — $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 
B. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Man’gr C. 8. HARLEY, Asst. Cash. 
H. L. MEBRITT, Assistant Cashier 











